
NOTICE OF PUBLIC HEARING
ON PROPOSED PROJECT

AND FINANCIAL ASSISTANCE
RELATING THERETO

Notice is hereby given by Clinton County Capital Resource Corporation (the^'Issuer")^at a
he'-PuUic'Hearmg") pursuant to Section 147(f) of the Internal Revenue Code of 1986, as

Mnended7Ae?"Code;')7and7as required by the Issuer's certificate of incoiToration and Section 859-a.
tTe^nCTS'MunicipafL aw'of the State of New York (the "GML"), has been scheduled and will be held

''the"Issueron~the'13th day of April, 2026 at 9:30 o'clock a.m., local time at the offices of Ae Issuer
£catled^atT37"Margaret Street, Suite 209 in the City of Plattsburgh, Clinton County, New York in

connection with the following matters:

Champlain Valley Physicians Hospital Medical Center, a not-for-profit corPoration OT§amzed ̂d
existing'undeFthe laws^f'the State of^New York (the "Borrower'^, submitted ^application ^
'"'Appii^atTon") to the Issuer, a copy of which Application is on file at the office of the Issuer

1 that the Issuer consider undertaking a project (the "Project") for the benefit.
B^n-ower^said Project consisting of the foUowing: (A) (1) the refinancing of the Issuer's^(l ̂ Revenue
Refunding "Bonds (Champlain Valley Physicians Hospital Medical Center Proje^a senes^ol6A^SW

"the"lT^ieron~OctobCT31, 2016 in the original aggregate prmcipal amount of $14, 255, 000^(the'^Series
2016A'Bonds"), "and'(2) Revenue Refunding Bonds (Champlain Valley Physicians Hospital Medic
Center Project), Series 2016B issued by the Issuer on October 31, 2016 in the ong
amoun^ofj$i7,425, 000'(the "Series 2016B Bonds, " and, collectively with the SenesJ016A Bonds^ the

"Sen^s 2016 Bonds"), which Series 2016 Bonds were used to refinance (a) Variable Rate Demand^Chdc
Facility Revenue'Bonds (Champlain Valley Physicians Hospital Medical Center Projeca sen^20Q2A^
is^ued''by~County-ofCUnton Industrial Development Agency (the "Agency")^ on June l8^ 2002^
originafaggregate principai~amount of $10,800, 000 (the "Series 2002A Bonds"), which^Se^esJ002A

BoSds'we^u^d to (i) finance a portion of the cost of the renovation and expansion of the Boirower^
CTi^mg" hospital facility" located ^n a parcel of land located at 75 Beekman^ street m Ae_clS of

h^Clinton County, New York (the "Origmal Facility") through th^wnstru^io^ ot ^
tely^22, 600 square foot addition of the mtensive care unit (the "Series 2002A Facility") to th^

"FaciHty-(the "Series 2002A Facility") and th^acquisition aad installationtheremandth^eon,..°
ce'rSm"machineiy'and equipment (the "Series'2002A Equipment" and together withthe origmalF^acllity
and~the"Senes"2002A Facihty, the "Series 2002A Project Facility"), all of die foregoing to constitute an
intensive care unit'and related services to be provided by the Borrower, (ii) fund a reserve fund for th
Senes'2002A Bonds, and (iii) pay certain expenses incun-ed in connection with the issumce oHhe Ser
2002A~Bonds;~CbyV anable Rate Demand Civic FacUity Revenue Bonds (Ghamplam^Valley Physicians

'Medical/Cente7project), Series 2007A, issued by the Agency on June 7, 2007m Ae original
Famount of $19, 565, 000 (the "Series 2007A Bonds") which Series 2007A Bonds were

u^d7o'(i)"finance a portion of the cost of the construction of an aPProx.imately, 52'21,3 s?luar^, t0?1
addition to the'Onginal Facility (Ae "Series 2007A Facility") and the acquisition and mstanatio"therem

^dl th^reon7fcei^in machinery and equipment (the "Series 2007A Equipment" and together with the

Senes"2007A- Facility, the "Series 2007A Project Facility"), all of the foregoing to constitute^ m
expansion'and improvement of the existing surgery suites, (ii) fond a reserve fand for_the^nes^
Bo^ds7and"(ii i) pay certain expenses incurred in connection with the issuance of the senes. 200'7ABOnds;
an(T7c')"Vanable Rate Demand Civic Facility Revenue Bonds (Champlain Valley Physicians
Medial Center Project), Series 2007B, issued by the Agency on June 25, 2007 m the orig^nal, aggregate

I'amount of $12, 505, 000 (the "Series 2007B Bonds" and together with the Series^2007A Bonds,
Ae''trie's 2007 Bonds"), which Series 2007B Bonds were used to (i) finance a portion oHhe cost j
^enovjatlown ofapp7oximately29, 000-square feet of the Original Facility (the "Series 2007B Fa^ility^and
the'acquYsition^and installation therein and thereon of certain machinery and equipment



2007B Equipment" and together with the Series 2007B Facility, the "Series 2007B Project Facility")^
Send 2007A~Project Facility and the Series 2007B Project Facility being collectively referred to
hereinafter as" the'^'Series 2007 Project Facility"), all of the foregoing to constitute an expansion and
improvement of the existing surgery suites and related patient health care md. admmistrative SUP^Ort
s^mces,~(ii)'fimd a reserve fand for the Series 2007B Bonds, and (iii) paycertam expenses incurred in
coimection-/with the issuance of the Series 2007B Bonds; (B) the refinancing of certain existing
indebtedness (1) incurred by the Borrower in 2017 to refinance an existing loan, the proceeds of which
were used to fimnce the reconstmction and renovation by the Borrower of a medical arts building

[as part oftfae Original Facility (the "2017 Project Facility") and (2) incurred by the^Borrowe^ m
2018"toYnance'the construction of a federally qualified health center located at 77-99 Plaza Boulevard in
rheTow'nofpiattsburgh, Clinton County, New York (the "2018 Project Facility); (C) the fmancmg of

certain "capital unprowments to the Original Facility consisting of renovations^ upgrades and aesthetic

to~Ae fifth (5dl), sixth (6&) and seventh (7th) floors of the Main^-Towe^of the Origmal
Sity'totaling approximately 42, 000 square feet (collectively, the "Series 2026 Facility")' mcludmS'_1
not limited to Jhe acquisition and installation therein and thereon of certain HVAC, mechanical, electrical
and'technological "equipment and infrastmcture (the "Series 2026 EqujPment'\ ^together7ith the
Series"2026"Facility, 'the "Series 2026 Project Facility") (the Series 2002A ProJectJacili^Ae^series
26o7-Project Facility, the 2017 Project Facility, the 2018 Project FaciUty and the Series 2026 Project
Facility being collectively referred to hereinafter as the "Project Facility"), all of such series 2026_project
Facility to be used by the Borrower as hospital and patient rooms and program space to. suPP°rt mPatl^nt
care for medical and surgical patients; (D) the financing ofaU or a portion of the costs of the foregoing by
the issuance of tax-exempt and/or taxable revenue bonds of the Issuer in one or more^issues or series m an

I amount sufficient to pay a portion of the cost of undertaking the Project, together with
n^es^ary incidental costs in connection therewith, currently estimated to be $79, 000, 000 andmanywmt
not'toexceed $85,000,000 (the "Obligations"); (E) the paying of a portion of the costs incidental to the
issuaiice"ofAer Obligations, vmcluding''issuance costs of the Obligations and any reserve funds as may be

necessary to secure the Obiigations;'(F) the granting of certain other financial assistance with respect to
the foregomg, including exemption from certain mortgage recordmg taxes; and (G) the makiD§ ofa loan
(the "Loan") of the proceeds of the Obligations to the Borrower or such other person as may be
designated by the Borrower and agreed upon by the Issuer.

The Issuer is considering whether (A) to undertake the Project, (B) to finance the Project by
issuing, from'timeto'time, the Obligations, (C) to use the proceeds of the Obligations to pay t^co^t of
undertdcuig the Project, together with necessary incidental costs in connection therewith, and (D) to
provid^certain exemptions from taxation with respect to the Project, mcludmg. exemPtionfrommortgage
recordingtexes with respect to any documents, if any, recorded by the Issuer with respect to the Project in
the office of the County'Clerk of Clinton County, New York or elsewhere.

If the issuance of the Obligations is approved, with respect to any portion of the Obligations
intended to be issued as federally tax-exempt obligations (such portion being referred to hereinafter as the
''T^Exempt" Obligations"), the interest on such'Tax-Exempt Obligations will not be exchldable from
groTs mc'ome for federalmcome tax purposes unless (A) py^^^^
^eguiations~of"the United States Treasury Department thereunder/the/'Tr^u^,. Re^tion^
issuance of the Tax-Exempt Obligations is approved by the County Legislature of Clinton County, New
York~(the "County Legislature") after the Issuer has held a public hearingjon the nature and location
the'Project Facility and the issuance of the Tax-Exempt Obligations; and (B) Pursuant to^section 145(a)
oTtheCode, all property which is to be provided by the net proceeds of the Tax-Exempt Obligations is to
be'owned" by a Section 501(c)(3) organization or a governmental unit and at least ninety-five percent
(95%) of the net proceeds of the Tax-Exempt ObUgations are used with respect to (l)govemmentalumts
and/or (2) the activities of Section 501(c)(3) organizations which do not constitute "unrelated trades or
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businesses" (as defined in Section 513(a) of the Code) with respect to such Section 501(c)(3)
organizations.

If the Issuer determines to proceed with the Project and the issuance of the Obligations, (A) the
proceeds of the Obligations will be loaned by the Issuer to the Borrower pursuant to a loan agreement(the
"Agreemmt'') requiring that the Borrower or its designee m^eP^entsequaltodebt., fe^viceonth^
ObUgations and make cCTtain other payments to the Issuer and (B)Ae Obligations will be a SPecial

ligationofthe Issuer payable solely out of certain of the proceeds of_theAgreement^nd certain ̂thCT
asse?s"ofAe'IssuCT pledged to the repayment of the Obligations. THEOBUGATIONS SHM,LNOT^BE
ADEBTOF-rmE STATE OF NEW YORK OR CLINTON COUNTS, NEW YORK, AND_NEITHER
TTffi'iTATE'OF NEW YORK NOR CLINTON COUNTS, NEW YORK SHALL BE LIABLE

THEREON.

The Issuer has not yet made a determination pursuant to Article 8 of the Environmental
Conservation Law regarding the potential environmental impact of the Project.

The Issuer wiU at said time and place hear all persons with views on the location and nature of the
proposed Project Facility, the financial assistance being contemplated bythelssuermcomlectionwlth. the
proposed Project or the proposed plan of financing the proposed Project by the issuance from timeto^e
of the Obligations. A copy of the Application filed by the Borrower with the Issuer withresPect tothe
Project," mcTuding an analysis of the'costs and benefits of the Project, is available forPublic. msPe^n
during business hours at the offices of the Issuer. A transcript or smmnary report ofthehearing. wmbe
made&availabfe to'Ae members of the board of directors of the Issuer and to the_County Legislature.
ApprovaTofThe'issuanceofthe Tax-Exempt Obligations by Clinton county^NewYork' ̂ i,ag.!hrou^h
its elected County Legislature, is necessary in order for the interest on the Tax-Exempt Obligations to
qualify for exemption from federal income taxation.

Additional information can be obtained from, and written comments may be addressed_to: Molly
Ryan, Executive Director, Clinton County Capital Resource Corporation, 137 Margaret Street, Suite 209,
Plattsburgh, New York 12901; Telephone: (518) 565-4600.

Dated: April 3, 2026

CLINTON COUNTS CAPITAL
RESOURCE CORPORATION

BY: s/TrentTrahan
Chairperson
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