
CLINTON COUNTy
CAPITAL RESOURCE CORPORATION

APPLICATION FOR FINANCIAL ASSISTANCE
137 Margaret Street, Suite 209

Plattsburgh, NY 12901
infoatIDAs ail.com

A nonrefimdable administrative application fee of $1, 500 mast be submitted at the time of the
application, of-which, $750 will be applied to the project's closing cost. Checks may be made
payable to: Clinton County Capital Resource Corporation

Please submit one (1) electronic copy and two (2) hard copies of the application (and any
attachments) andSEQ, R (if applicable) to the address above. Include the check with the hard
copies.

ALL APPLICATIONS MUST BE SUBMITTED TWO WEEKS PRIOR TO THE REGULAR
SCHEDULED CRC MEETING

For a copy of the CCCRC meeting schedule as well as the CCCRC Uniform Tax Exempt Policy (UTEP) go to
www.cUntonco ida.com

Application Updated: 3/2014



Note to A Ucant:

ne information requested by this application xs^essaxy to ̂enmnc^elig^Uty^fy^p^^^^^^^^
C^UCIa^Re^Cou^^
wh^app^nate""lTyou^eprovidmg^^ estimate, please indicate by inserting "est." after the figure.
additional sheets if more space is needed for a response than provided.

Please submit two (2) hard copies of the application (and any attachments) ^d,EnyiroJTe;talReyle^;, s,EQR ^

^^CCC^U"7M>~w;rrtSt, ;e<;Su,t. 20,. Ptattsbu.^ W12^ATTN^.c^ ^. ^
SETasTs^an'elec^cvV^ ^pUca^n aadjEQR (ifaPPUC^),as^ll^,au
Zc^sTm^^si^com;'Include within the hardcopy, a check ̂ deP^^°^^c^

Slel saourSi^SS??^^mount7f$1500. Submissions must be made two ^jveeks rior to the

reguiar'scheduled meetings of the CRC (2nd Monday of each month unless otherwise noted).

Upon submission of this application to th^CRC^Ae applicati^becom^a^^^^^^^
ZburolughTbefore"Ae"CRc7s~p^^^

;£ltou Board meetings" 'IfAere Is information that the applicant feels is ofaproprietary^natoe, please
identify as"such, andAaTmfoimation will be treated confidentially to the extent permitted by the law.

signing and submitting this application, the Applicant acknowledges that it received a copy of the Uniformed
Tax Exempt Policy (UTEP) aiiddl other policies mentioned. Policies can beobtamed i
ww^ciintoncoui" ida.com follow link to Clinton County Capital Resource Corporation page.

A project financed through the CRC involves the preparation ande^xecutio^s^
^^Tntsl nlroSy7om5y"withNewYorkStateA law^ conform to CRCpoUcies_meffec^im^of closing

(tai^oSsarcKposted*on'tiiewebsite). Please consult with an attorney before signing any documents in

connection with the proposed project.

The applicant will receive an engagement letter from the CRC;s legal counseL_The^a ^^to to
sV^SrenIagen;en^ette^cto^edgmg^^^^ that the Pr^ls_resPon^etoJ», CR^ ̂  ̂ ,SeTtoT^YS^gwh^^^^^ In additio^sho^eJ^T^^ legal

s^lc"eshaveS7endercd~b^ the CRC legal counsel, the applicant will still be responsible for those costs.

If the project requires a public hearing, a representative from the applicants organization [s reqmrcdtobe,Prcsent
A dSe^Tbec^dmated'byAe^^^^
^dmg±e^p\^wn~or^^^^^^^^ to contact the CRC's Executive Du-ector at (518) 565-4600 or
mfoatIDAs ail.com.



IMPORTANT NOTICE: The answere to the questions contained in this applicatoarenecessaiy to ^^mey°Mfimle H8S&;b^^^^
^S^i^lfro&m SnTo^CapTJR^un;^^
^Sn^To^ing^ai^^stfov nTsho^rbTans^e^
^l^l^thTeuB^s^affairs'ofyourYmi^ is'afsolhoroughly familiar with the proposed project This application is subject to acceptance

TTiis application by applicant respectfully states:

APPLICANT: CIDC PLATTSBURGH LLC

APPLICANT'S STREET ADDRESS: 15375 Blue Fish Circle

CITy: Lakewood Ranch_STATE/ZIP CODE: Florida 34202 PHONE NO. : 484-955-1761

NAME OF PERSON(S) AUTHORIZED TO SPEAK FOR APPLICANT WITH RESPECT TO THIS APPLICATION:
Frances Brandt

IF APPLICANT IS REPRESENTED BY AN ATTORNEY, COMPLETE THE FOLLOWING:

NAME OF FIRM: Reed Smith / Law OfSce ofDebra J Lambek PLLC

NAME OF ATTORNEY: James S. Lawlor, Esq. / Debra J Lambek, Esq.

ATTORNEY'S STREET ADDRESS: Ttaee Logan Square 1717 Arch Street, Philadelphia, PA 19103 / 302 Washington Avenue Extension,
Albany, New Yotk 12203

dTf: STATE: PHONE NO.:

NOTE: PLEASE READ THE INSTRUCTIONS BELOW BEFORE FILLING OUT THIS APPLICATION.

I. The CRC will not consider any application unless. in the judgment of the CRC, said application contains sufficient information upon which to base a decision
whether to approve or tentatively approve an action.

2. Fill in all blanks, using "none" or "not applicable" or -N/A" where the question is not appropriate to the project which is the subject of this application (the
"Project").

3. If an estimate is given as the answer to a question, put "(est)" afterfte figure or answer, which is estimated.

4. If more space is needed to answer any specific question, attach a separate sheet

5. The CRC will not give final approval to this application until (he CRC receives a completed environmental assessment form concerning the Project which is the
subject of this ̂ plication.

6. Please note that Article 6 of the Public Offi^cers Law declares that all records ̂ ^^^^CRC^W^U^^^W^^
ymg. if"Ae'ai>piTcmt~^ls'tf;at there are elements of the Project which m in A^

^^tfTsc^SAeTu^coTothen. ls^^rd etydlssem^
S^suctl'den^msln writing and req^ elemente be kept confidential in accordance with Article 6 of the Public Officers Law.

7. The applicant wfll be required to pay to the CRC all actual costs incurred in connection widi^s^application and the Project contemplated herein. The applicant
wi'li Aobe'ncpected to pay all costs incuired by general counsel and special counsel to the CRC.

8. The CRC has established an application fee of One ThousandFive Hundred ̂ "^$1.500) to_co^ e^^d^^^ S^ep^^
CRC UNLESS ACCOMPANIED BY THE APPLICATION FEE.

9. The CRC has established an AdmmistTativeFeeJa^h_ed)foj»chp, o^m^hJch^ LNn^T^GT^
TIffi"CONTOARy;THlS PROJECT FEE IS 1
GRANTING OF ANY OTHER ASSISTANCE BY THE CRC.

10. The CRC has established an Economic Incentive Recapture Policy, infomiation concerning which is attached hereto.



I. INFORMATION CONCERNI THE PROPOSED C UFA OF THE P OJECT
"COMPANV .

A. Identity of Comcaty:

1. Company Name: CIDC PIattsburgh LLC

Present Address: 15375 Blue Fish Circle, Lakewood Ranch, Florida

Zip Code: 34202

Employer's Federal IDNo. : 99-1 25 73 5

2. If the Company differs from the Applicant, give details ofrelationship:

RECNTAFTER THE

3. Indicate type of business organization of Company:

a. _Corporation. If so, incorporated in what county?
Date Incorporated ; Type of Corporation?
Authorized to do business in New York? Yes -; No

4.

, What State?

b. _partnership. If so, indicate type of partoership ;
Number of general partners ; Number of limited partners

c. _Sole proprietorship

d. X Limited Liability Company

Is the Company a subsidiary or direct or indirect affiUate of any other organization(s)? If so, indicate name ofrelated
^^Ss)^d re^nship: C o_m m u"_i t Y I " {, tia_t ̂  v e,s, D^e,v,%I,.op m,e,"^ ̂  t i
C'6o"r7"oT"a 7i~o"n~"(~" C I D C") a Penns y 1 v a n i a nonprofit corporation
is the sole member of the Company

B. Man ementofCom an :

1. List all owners, officers, directors and partners (complete all columns for each person):

NAME AND HOME ADDRESS OFFICE HELD
James A. Laurenzo Chainnan
Nelson R Bregon Co-Chairman
Frances Brandt President
Anthony P. Marshall CPA, Esq. Treasurer
Tim Warfield Secretary

Britt Kobularcik
Mary Aim Loewenstein

Member
Member

OTHER PRINCIPAL BUSINESS
Pyramid Brokerage
CIDC
CIDC
Attorney, CPA - Retired
Pennsylvania Development Finance Corp-
Retired
Philanthropist
CIDC-Retired

2. Is the Company or management of the Company now a plaintiff or a defendant in any civU or criminal litigation?
Yes. ;NoX_



3. Has any person Usted above ever been convicted of a criminal offense (other than a minor traffic violation)?
Yes_;NoX__.

4. Has any person Usted above or any concern with whom such person has been connected ever been in receivership or been
adjudicated a bankmpt? Yes _; No

5. If the answer to any of questions 2 through 4 is yes, please, furnish details in a separate attachment



C. Princi al Owners of Corn an :

1. Is Company publicly held? Yes ; No X_. If yes, please list exchanges where stock traded:

2. If no. list all stockholders having a 5% or more interest m the Company. The Company sole member is a 501c c3 nonstock not for
profit corporation, CTDC which owns 100% of the Applicant See Section Blabove

Name Address Percentage Of Holding

D. Co an 's rinci al bank s of account: T B D

II. DATA REGARDING PROPOSED PROJECT

A. Descri tion of the Pro'ect: (Please provide a brief narrative description of the Project). Acquisition ofqpproximately 17^1 acre
parcefof real property, construction of a ±154,018 square foot facility and 11,373 ancillary facility and associated parking to be
used as an educational facility

B. Lo ation of the Pro" ct:

1. Street Address: Rugar Street and Industrial Boulevard
2. City (if applicable):
3. Town (if applicable): Plattsburgh
4. Village (if applicable):
5. School District: Beekmantown CSD
6. County: Clinton County

C. Descri tion of the Pro'ect site (if real estate is part of the Project):

1 Approximate size (in acres or square feet) of the Project site: 17. 1 acres_ Is a map, survey or sketch of the Project site
attached? Yes X_; No _.

2. Are there existing buildings on the Project site? Yes _; No

a. If yes, indicate the number of buildings on the site: n/a

b. Also, please briefly identify each existing building and indicate Ae approximate size (in square feet) of each such
existing building: n / a

b. Are the existing buildings in operation? Yes. _;No. .. If yes, describe present use of present buildings: n/a_

c. Are the existing buildings abandoned? Yes. ; No. . About to be abandoned? Yes. -;No.



If yes, describe: n/a

d. Attach photograph of present buildings.

3. Utilities serving the Project site:

Water-Source: public
Sewer-Source: public
Electric-Source: NYSEG
Heat-Source:

4. Present legal owner of the Project site: County of Clinton

a. If the Company owns the Project site, indicate date of purchase; n/a_, 20-; purchase
pnce:

b. If Company does not own Ae Project site, does Company have an option signed with the owner to purchase tiie
Project site?Yes___:No If yes, indicate date option signed with the owner: , 20 -; and the
date the option expires: , 20 _.

c. IfAe Company does not own the Project site, is there a relationship legally or by common control between the
Company and the present owner of the Project site? Yes _; No _. If yes describe; n/a

5. To the best of your knowledge, are there any environmental concerns respecting the Project site or any structures thereon?
Yes _; NoX__. If yes, please explain:

6. a. Zonmg Distoict in which the Project site is located: T6 town center district and SD special development district

b. Are there any variances or special permits affecting the Project site? Yes X-; No _-.
If yes, list below and at^hc^^^ variance front yard
and total development area

D. Descri "on of Pro osed Construction:

1. Does part of die Project consist of the acquisition or construction of a new building or buildings? Yes X , No
If yes, mdicate number md size of new buildmgs: two buildings 154,018 sf educational facility and 11,373 sf
environmental classroom, barn and greenhouse

2. Does part of the Project consist of additions and/or renovations to existing buildings located on the Project site? Yes
No X''"'"If yes. mdicate the buildings to be expanded or renovated, the size of any expansions and the natare of expansion
and/or renovation:

3. Describe the principal uses to be made by the Company of the building or buildings to be acquired, constructed or expanded:
educational facility



E. Descri tion of the E ui ment:

1. Does a part of die Project consist of the acquisition or installation ofmachineiy, equipment or other persona] property (the ^
^EwwwaC'r~YesX^^^o___. lfyes, dGsmbe^ fur nUur e , fi xt u re s and
e~q'uTp~m e'nV To~r the u s'eand operation of an education
facility

2. With respect to the Equipment to be acquired, will any of the Equipment being purchased have been previously used?
Yes : No X_. If yes, please provide detail:

3. Describe the principal uses to be made by the Company of the Equipment to be acquired or instaUed: The equipment
will be used for the operation of an educational facility

F. Pro' ct Use:

1. What are the principal products to be produced at the Project? Woricforce trainin

2. What are the principal activities to be conducted at the Project? Workforce training

3. Will the Project be operated by a not-for-profit corporation? Yes X___; No _^^. If no, please explam: The Project will
be opera'ted by the Clinton-Essex-Warren-Washiagton BOCES

4. WiU the Project be owned by a not-for-profit corporation? Yes X_; No __ If no, please explain: the Project
w ill be owned by the Applicant which is a not for profit
company

G. Pro'ect Status:

1. If the Project includes the acquisition of any land or buildings, have any steps been taken toward acquiring same?
Yes X : No If yes, please discuss in detail the E^iproximate stage of such acquisition. The
ap pli c ant i s negotiating a purchase agreement with the owner of
the land

2. If the Project includes the acquisition of any Equipment, have any steps been taken toward acquiring same?
Yes _; No X_. If yes, please discuss in detail the approximate stage of such acquisition:

3. If the Project involves the constmction or reconstruction of any building or othCT improvMnent, has construction work on any
such building or improvement begun? Yes _; No X_. If yes, please discuss m detail the approximate extent of
construction"and the extent of completion. Indicate m you answer whether such specific steps have been completed as site
clearance and preparation; completion of foundations; installation of footings; etc.:



II.

4. Please indicate amount of funds expended on the Project by the Company in the past three (3) years and the purposes of such
expenditoes": Approximately $500^000 for design and entitlement fees incurred through June :

INFORMATION CONCERN G LEASES OR_SUBLEASES OFraEPROJECT.^ ^EASE^^TC^
roLToWING'SECTioN'iF Tffi COMPANY INTENDS TO EASEORSUBL ASE ANY PORTION OF THE

EROJECT).

1 lease or sublease more than 10% (by area or fair market value^offhe Project?
.. If yes, please complete the followmg for each existing or proposed tenant or suDtenani:

1.

2.

3.

Yes ; No.

Sublessee name: Clinton Essex Warren Washington BOCES
Present Address: 1443 Military Turnpike
City.~Plattsburgh ' State: NY Zip: 12901
Employer's Federal ro No. ^^^ .. __"_ ^ ^..._^_, r.^;i,-t
SuUes^ee i"s: ~"~'Corporation: _Partnership; _Sole Proprietorship X Educational Facility
Relationship to Company: tenant
Percentage of Project to be leased or subleased: 100%
Use offt-oject intended by Sublessee: educational facility
Date of lease or sublease Sublessee: 7/2/2^
Term of lease or sublease to Sublessee: 20 years

Sublessee name:
Present Address:
City: State:
Employer's Federal ID No.
Sublessee is: _Corporation; _Partnership;

Zip:

_Sole Proprietorship
Relationship to Company:
Percentage of Project to be leased or subleased:
Use of Project intended by Sublessee:
Date of lease or sublease Sublessee:
Term of lease or sublease to Sublessee:

State:

Sublessee name:
Present Address:
City:
Employer's Federal ID No.
Sublessee is: _Corporation;
Relationship to Company:
Percentage of Project to be leased or subleased:
Use of Project intended by Sublessee:
Date of lease or sublease Sublessee:
Term of lease or sublease to Sublessee:

Zip:

.

Partnership; .
Sole Proprietorship

B. ^Vhat percentage of the space intended to be leased or subleased is now subject to a binding written lease or sublease?
100%



PROJECTED PROJECT INVESTMENT

A. Land-Related Costs
1. Land acquisition
2. Site preparation
3. UtUities aad mfi-astmcture development
4. Access roads and parking development
5. Otfaer land-related costs (describe)

B. Building-Related Costs
1. Acquisition rf exBtmg stmchires
2. Renovation of existing stmctures
3. New construction costs
4. Electrical systems
5. Heating, ventilation and air conditioning
6. Plumbing
7. Other building-related costs (describe)

C. Machinery and Equipment Costs
1. Production and process equipment
2. Packaging equipment
3. Warehousing equipment
4. Installation costs for various equipment
5. Other equ^ment-related coste (descnbe)

D. Furniture and Fbcture Costs
1. OflHce furniture

2. Office equipment
3. Other fumiture-related costs (describe)

E. Workmg Capital Costs
1. Operation costs
2. Production costs
3. Raw materials
4. Debt service
5. Relocation costs
6. Skills iraining
7. Other working capital-related costs (describe)

F. Professional Service Costs
1. Architecture and engineering
2. Accounting/legal
3. Other service-related costs (describe)

$450,000
$7^00,000

$900,000
$

$
$

$52,900,000
$
$

$
s

$
$

$

$
$

$
$

$

$

$
s

$

$
s

$

$
$
$

G. Other Costs
1. financing, CPI, closing costs, soft costs_
2.

H. Summary of Expenditures
1. Total Land Related Costs
2. Total Building Related Costs
3. Total Machinery and Equipment Costs
4. Total Furniture and Fixture Costs
5. Total Working Capital Costs
6. Total Professional Service Costs
7. Total Other Costs

TOTAL PROJECT INVESTED A+B+C+D+E+F+G

$6^00,000
$

$
$

s
$
$
$
$

$68^50,000
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PROJECTED CONSTRUCTION EMPLOYMENT IMPACT

I. Please provide estimates of total constmction jobs at the Project:

Year

Current Year

Year 1
Year 2
Year3
Year 4
Year5

Construction Jobs
(Annual wages and
benefits $40,000 and
imder)

Construction Jobs
(Annual wages and
benefits over $40,000)

191

95

II. Please provide estimates of total annual wages and benefits of total construction jobs at the Project:

Year
Current Year

Year 1
Year 2

Total Annual Wages and Benefits
'$"
$18, 100,000
$9,100,000

PROJECTED PERMANENT EMPLOYMENT IMPACT

I. Please provide estimates of total existmsperananentjobs to be preserved or retained as a result of the Project:

Year

Current Year

Year 1
Year 2
Year 3
Year 4
Year 5

Existing Jobs
(Annual wages and benefits $40,000
and under)

Existing Jobs
(Annual wages and benefits over $40,000)

46
46
46
46
46

46

H. Please provide estimates of total new permanent jobs to be created at the Project:

Year

Current Year

Year 1
Year 2
Year 3
Year 4
Year 5

New Jobs
(Annual wages and benefits $40,000
and under)

New Jobs
(Annual wages and benefits over $40,000)

0

0

2

1

0

0

PROJECTED OPERATING IMPACT

I. Please provide estimates for flie impact of Project operating purchases and sales:

Additional Purchases (1st year following project
completion)

Estimated Additional Sales (1st fall year
following project completion

$0

11



H. Please provide estimates for tfae impactofProject on existing real property taxes andnew real property taxes:
Year

Current Year
Year 1
Year 2
Year 3
Year 4
Year 5
Year g
Year?
Year?
YearS
Year 10

Existing Real
Property Taxes

New Real Property
Tax Payments

0

0

0

0

0

0

0

0

0

0

0

FINANCIAL ASSISTANCE EXPECTED FROM THE CRC:

I. Financin .

A. Is the applicant requestmg that the CRC issue bonds to assist in financing <fae Project? YesX_; No-. If yes, indicate:
a. Amount of loan requested:+68 250 00 Dollars; and

b. Maturity requested: 20." Years.

^^Sym ^S^SS^N'cSÂUA'LTY^^^^^ THE CRC.

B. If the answer to question 1 is yes, is the interest on such bonds intended to be exempt ftom federal income taxation? YesX_;
No_.

C. If the answer to question 2 is yes, .wm any portion of Ac Project be used for any of the foUowing purposes:
a. retail food and beverage services? Yes. ," ., NoX-
b automobile sales or service? Yes... ; NoX-
c. recreation or entertainment? Yes.^__;NoX-
d. golf course? Yes_; NoX
e. country club? Yes : VSoX__
f. massage parlor? Yes___;NoX-

tennis club? Yes. ;NoX- _ ^ . .. , .. _^,, _.
h. skatuiR facUity (including roller skating, skateboard and ice sKatmg// Yes_
L' racquet sports'facility (including handball and racquetball court): Yes-; Nox-
j. hot tub facility? Yes_''tiox-
k. suntan faciUty? Yes_; NoX-
1. racetrack? Yes_; NoX__
m. airplane? Yes : NoX
n. skybox or private luxury box? Yes ; NoX-
o. health club faciUty? Yes- ;NoX-
p. gambling? Yes___;NoX__ " ___:... o^_.
q. sale of alcoholic beverages for consumption ort premises./ r es-, iw^v-

D. If the answer to any of the above questions contained in question 3 is yes, please furnish details on a separate attachment.
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H. Tax Benefits

A. Is the applicant expecting that the financing of the Project will be secured by oneormoremort8aSes? Yes
yes, what is the MAXIMUM amount of financing to be secured by mor^ages? $68^50,000-.

B. Is the applicant expecting to be appointed agent of the CRC for purposes of exemption from ofN.Y.S. Sales Tax or
Compensating Use Tax? Yes _; No X _ .

Costs = Financial Assistance

Estimated Sale Tax Exemption $
Estimated Mortgage Tax Exemption S
Estimated Amount of Bond proceeds $

COST BENEFIT ANALYSIS:

Benefits = Economic Development

Jobs created
Jobs retained
Private funds invested

REPRESE ATIONS BY THE APPLIC T: The applicant understands and agrees witii the CRC as follows:

A. Job Listin s. The applicant agrees that, if the Project receives any Financial Assistance from the CRC, except ^°&erwl5e Provid ed

"coilertive bargainuig'agreements'. new employment opportunities created as a result of the Project willJ:>e]istedwithA^,
YorkStoteDepartnenro fTabor Community Services Division (the DOL") and wiA the administa-ative entity (MUect:

DOL, tiie"JTPA Entities'1) of the service delivery area created by the federal job training partnership act (Public Law 97-3
("JTPA") in which the Project is located.

B. First Consideration for Em lo ent: The applicant agrees that, if tfae Project receives any Financial Assistance from die CRC,
'as~ofherwise-provided by collective bargaining agreements, where practicable, the aPPllcmt wil1 ̂ consldCTPersons

eligible to participate in JTPA programs who shall be referred by the JTPA Entities for new employment opportunities (
a result of die Project

C. Annual Sales Tax Film s: Tlie applicant agrees that, if the Project receives any sales tax exemptions as part of Ae Financial
Assistonce'from'the CRC, in accordance with Section 874(8) of the General Municipal Law, the aPPlicantagrees to file;^cause
to be filed, with the New Yoric State Department of Taxation and Finance, the annual form prescribed bythe L>eParmenTo^l_mau
and'Finance, describing the value of alf sales tax exemptions claimed by the applicant and all consultants <
by the applicant.

D. Anniial Employment Reports: The applicant agrees that, if the Project receives any Financial Assistance from the CRC^the
appiicant'a^eesto'file. or cause to be filed, with Ae CRC, on an annual basis, reports regarding the number of people employed at

tfae project site

E. Absence of Conflicts of Interest: The applicant has received fiom 1he CRC a list of the members, officers and employees of the
CRC. No member, officer or employee of Ae CRC has an interest, whether direct or indu-ect in any i
this Application, except as hereinafter described:

CIDCPlattsbiugh, LLC
(Applicant)

NOTE: THE CRC WILL COLLECT AN ADDITIONAL ADMINISTRATIVE FEE AS DESCmBED IN
THE CRC GUIDELINES AT THE TIME OF CLOSING.

13



HARMLESS AGREEMENT APPEARING ON PAGE 21.
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Acknowledgements and Yearly FiUngs

As a condition to issuing financial assistance to the appKc^ the Clmton^untyC^^ource^r^m^^^
required by°AeN"ew'YoikState'£omptroilert office to obtain the following supplementary information yeady i

"L' Outstanding balance at beginning and end of year and principal paymante made during year.
1. The cmraat interest rate (for Mljustable rate bonds the rate at the end of the year is needed).
3. Current year tax exemptions for county, local (towns) and school taxes. ,, __,. ".,__... d-__^.
4. PD..OT fPayment In Lieu OfTaxes^ payments made each year to county, local aIl(lscnooltaxmSaumon1 n^^ ^_,^

5'. Documentationand affidavits regarding the use oflocal construction workers in Ae construction phaseofdie Project.
6 Once'prqject commences operatfons the number ofpart-time/seasonal workers employed in terms offiill-time

equivalents and actual number ofwoikers.
7. Average salary of the jobs to be created or retained.

In addidon to the above, in reporting the first year we will need: _ _ ^ . . ,. " ." . .,
1. An amortization schedule showing the planned principal reduction each year for the lite ot the issue.
2. The amount exempted for

(a) sales tax
(b) moi^age recording tax _ ". . .. .. ^, ", ___. ^.. -^.

3. Each year of construction -"Sale tax and documents and affidavits regarding the use i
workers m the construction phase of the project _ ^ ^ ^ ^ ..,. _.._. . r^. i, ̂ ;«» ̂ ,.«
4. ~~"~ Documents and affidavits regardmgthe number ofpart-time/seasonal workers employed in terms ot tull-ti
and actual number of workers.

This information is required by January 31st of each succeedingyear and shall be submitt^jn writing to^Clinton
County Ca'pltoFRes'o'ur^ Cor;ora~tio^ m'Marga'ret Street, Suite 209,'Plattsburgh, NY 12901. (Fax: 518-565. 4616).

We have reviewed, understand and will comply with the above, as required by the New York State Comptroller's Office.

Name:

Date: 8/23/2024

Title: President

15



CONSTRUCTION EMPLOYMENT AGREEMENT

^ss^^ssysss^^s^s^^£S^S^^S

^^E^^v^^^^^^^-^^^^^^^^^^^
general contractor, or individual wndoK.^^ ̂ ___ ̂ ^ i<-r^,, ested bv the CRC. submit to the CRC a Construction Completion Report
^^^S^SSS^^^^^'^s;s'm^^'=^reat
Project.

Relevant Corn an Info ation:

Company: C ID C P latt sburgh LLC.
Company representative for Contract Bids and Awards:

Mailing Address: 15375 B l_u e F i s h^
Circ'le Lakewood Ranc

Phone: 484-955-1761_ Fax:

Email: CIDC_MaI@live.com

Construction start date is estimated to be 10/2024

Constovction Duration of # to be
Phaseor Construction employed
Process Phase

1 18mos 86

General Contractor if determined:

Contractor BBL Construction Services
Representative: Brandon Stabler

Mailing Address: 3 0 2 Wa shin gton_ Avenue
Extension Alban NY 12203

Phone: 518-861-
9133
Email:

Fax:51M62-9144

with occupancy to be taken on 09/2026 (estimated)

Construction
Phase or
Process

Duration of # to be
Consbrucdon employed
Phase

08/23/2024
Dated

CIDC Plattsburgh, LLC

Nam^i£A^iicant

Signed
Frances Brandt, President
Printed Name and Position
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CLINTON COUNTY CAPITAL RESOURCE CORPORATION

ADMINISTRATIVE FEE POLICY

ADMINISTRATWE FEE

Clinton County Capital Resource Corporation (the "CRC") charges Ae^ following adminisfa-ative fees for Ihe
issuance of bonds, leaseback transaction or related CRC transactions: 0. 75%.

T NSFERFEES

The CRC charges an administrative fee of 0. 10%, with a minimym of $500 for the transfer of Bonds or Leases to
new property owiers. 'Hie new property owner is also obligated to pay for any legal fees associated with such
transfer.

APPLICATION FEE

A non-refundable application fee of $1,500 is also required for all proposed bond issues and leaseback transactions
(of'which $750 may be applied to reduce the adminisfrative fee payable at closing). In addition, all necessary i
expenses associated with the issuance will be paid by the applicant.

ENVIRONMENTAL REVIEW/LEAD AGENCY FEE

Dependent upon the nature of a given project, the CRC may charge a fee for serving as Lead Agency for the
piupose of SEQRA. Such fees will be agreed to in writing prior to any coinmitment.

SPECIAL MEETING FEE

If a special meeting of the CRC is held at the Project AppUcant's request, the CRC may charge a fee of $500 for
each such special meeting so requested.
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Clinton County Capital Resource Corporation
Economic Incentive Recapture Policy

Recapture policies ar. a response to a concern that economic development incentives do not achieve desired results.

^^T^rSS^ldopTrpot licy£atm^^^^^^

A lication for Economic Develo ment Assistance

The Clinton County CRC's application for assistance requires projected financial information as well as detailed infomiation
concemmg the incentive requested. These applications include the following:

1. A description of the construction jobs resulting from the proposed project, including the following:
a.1 "The "estimated total number of jobs that will be held by Clinton County residents;
b. TTie estimated wages and value of fringe benefits to be provided.

2. A description of the permanent jobs resulting from the proppe d project, including the following:

a. Existing employment by category with wages and benefits;
?. PiroJeIcSdne^"employmentb^year for three (3) years by category with wages and benefits.

3. A description ofnon-employment-related economic benefits, mcludmgtflefollowmg:
a. Property taxes and special assessments by junsdiction lor uiree i.j; years,^
b". Sales'tax onconsfruction materials, furnishings and fixtures for the initial project;
c. Mortgage recording tax.

Re ortin Re uirements

1. On an annual basis for the duration of the term of the assistance provided, the company will provide the following

auu"A^ge annual employment by category with wages, benefits and residence of employee;
b. Property taxes and special assessments paid;

S:^S±s^s. o^e^.. <,eCRC^^pri. », o, ^«,^^N.»Vo*S^
law.

Reca ture Provisions

1. If the company shifts production activity to a facility outside ofClmto^C^nty^^a^s^f^^^^^^^^
'' ^aneomTGSp^teTth'en"Ae CRC wllTdeciare the agreement to be mdefa^and^^^^^^^ of the

?nccTiZ^DuS foTrtobTrep^iAmterestTdet^^^^^ New York State legal interest rate).

2. If it is detenninedJhatAe economic benefits prqjected^e^bee^^^^^^'' ablov^eTth7cTc*wuTaffordthecomp^^^^^ hearing where the ̂ ^^ Gm^^y°^^w^^
foDSgc^teri^Ubel u^7d^^^^^^ exists for failure to achieve the economic benefits

projected by the company.

a. Natural Disaster: If a natural disaster such as a fire, flood, or tornado disrupts the^busmess^ ̂ ^_.^^
t In^u^^^rA nev"aluation7f7ndustry trends will te

°" SSas^hetter^Tom^any'ism'am^^^^^^
Sea^t£nwZTnd^TS^ SIC code, it experiences

^mplo^mentor revenue declines-beyond its control--of 10% or more over 3 years.
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c. Loss of Major Supplier or Customer: If the loss of a customer or supplier represents 15% or more of the sales of

d. Productivity improvements: If new technology, equipment or general productivity improvements result in the
need for less than projected employees or investment. ^ .,, _____,.

e. Unfair Competition: If an international competitor utilizes an unfair competitive advantage to i
share.

3. If the CRC, based on criteria outlined in points 1 and 2 above, then determines that the company's reasons for failing
to meet Ae economic benefit projections are invalid, the CRC can declare the agreement to be in default and require
the value of the incentive utilized to date to be repaid, with interest.

4. The CRC granting the economic incentive retains all rights to impose, delay or waive penalties.

5. The policy is effective as of the date of project approval and applies to all current and future projects.

6. One or more recapture agreemente, and appropriate security with respect thereto, may be required as part of the
closing documents.
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VERIFICATION

(If Applicant is a Corporation)

STATE OF

COUNTS OF

)SS..

deposes and says that he is the

(Name ofofiRcer of applicant)

(Title)
of

(Company Name)

the CRC named in the attached application; that he has read the foregoing appUcation and knows thecontenteAereo^and
;hTuh7sa^e'Isutn4e and complete and"^^^ to the best of his knowledge. Deponent further says to the re^onthis^
vTnficatl^nTsmade by'the'deponent'and'not by said Company is because die said Company "a corporation The j

?sbeHefrelative'toaTfmatters in the said application which are not stated upon his own personal toowledge^are^^
ZtTeations'whichTep^^^^ to be made concerning the^subject matter of this application as weU ̂information
acqukeTbydeponentTntiiero^^ of his duties as an officer of and from the books and papers of said corporation.

(Ofificer of applicant)

Sworn to before me this

day of 20

Notary Public
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VERIFICATION

(If applicant is Limited Liability Company)

STATE OF :FAn
Ma^^L^'COUNTY OF.

Frances Brandt deposes and says that she is the
(Name of Individual)

Administrator ofCIDC Plattsburgh, LLC the Limited Liability Company named in the
(Limited Liability Company name)

attached application; that she has read the foregoing application and knows the contents thereof; and Aattiie sameis^toie and
compiete'and accurate to the best of her knowledge, ̂ e grounds of deponent's belief relative to dlmaflter^m^^
appifcatTonwhTchare'not stated upon her own pereonal knowledge are investigations which deponent has caused to be
concerning the subject matter of this application as well as infomiation acquired by deponent in the course of her duties as an
administr^or of and from the books and papers of said Limited Liability Company.

CIDC PLATTSBURGH LLC

ranees Brandt

Sworn to before me this

day of -(- 2o_ai. Noiaiy Pubhc Slate of Ftomte
Abigail Con*»
MyCommaaion HH 103578
Expi res 03/11(2025

otary blic
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VERIFICATION

(If applicant is a sole proprietor)

STATE OF

COUNTy OF

)
)SS.

(Name of Individual)
, deposes and says that he has read fhe foregoing

knnoeSea^\Sg'a^nT^^^^^ be made concerning Ifae subject matter offtis application.

Sworn to before me this

day of 20

Notary Public

NOTE: IMS APPLICATION WILL NOT BE ACCEPTED BYraE^CRC UNLESS TOE HOLD HARMLESS
AGREEMENT APPEARING ON PAGE 21 IS SIGNED BY THE APPLICANT.
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HOLD HARMLESS AGREEMENT

Applicant hereby releases Clmton County Capital Rescue ̂ o^ion^nd ^m.emrbRe?^SteeS?foargea^

^StyTthuefo^g^gra iFc?useso^ fees and any o^ exSS^^
^^w^hm^y^asT^suhoFany^^^^s^ SSsTOTTilll waifein7reas^^^^^^^
^^Z3SsucSv orTeg^^^^^
^e^oTe'P^ecr^and^'at^^^^
tolAeCaRH, tiS ̂ente'^ass^gns', aU'actual costs incuiredby the CRC in the processing ofthe Application, i

CIDC PLATTSBURGH LLC
(Applicant)

BY-
Frances Brandt

Sworn to before me this

<^J day of , 20. ^_
Nolaiy Public Slate of Ftonda
Abigail Comb*
My£ommB»on HH 103578
Expires 03/110025

Notary Public
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