
^11^^.^^lOu-^-S._
(T^

Application for Financial Assistance

County of Clinton Industrial Development Agency (CCIDA)
137 Margaret Street, Suite 209

Plattsburgh, NY 12901
infoatIDAsff) mail.com

3, 684, 357

A twnrefimtlabte administrative application fee of S 1500 miist be submitted at the
lime of the upplicatiun. of which, $750 will be applied to the project's closing cost.
Checks may be made payable to: The County of Clinton IDA.

Please submit one (1) electronic copy and two (2) hard copies of the application
(and any attachments) undSEQR (ifupplicable) lo the address above. Include the
check with the hard copies.

ALL APPLICATIONS MVST BE SUBMITTED TWO WEEKS PRIOR TO THE
REGULAR SCHEDULED CCIDA MEETING; A PRESENTATION WILL BE

REQVIRED A^D THE SUBSEQUENT RESOLUTIONS WILL BE VOTED ON AT
THE FOLLOWING MEETING

For a copy of the meeting schedule as well as the Unijbrm Tax Exempt Policy (UTEP) go to
www.clintoncoun 'ida.com

Application Updated: 07/23



Note to A licant;

The information requested by this application is necessary to dclennine the eligibility of your
project for Clinton County Industrial Development Agency (CCIDA) bcneflls. I'lease answer all
questions, inserting "none" or "not applicable" where appropriate. If you are providing an
estimate, please indicate by inserting "est. " after the figure. Attach additional sheets if more space
is needed for a response than provided.

Please submit two (2) hard copies of the application (and any attachments) and SEQR (if
applicable) to CCB>A, 137 Margaret Street, Suite 209, Plattsbufgh, NY 12901 ATTN:
Executive Director. In addition, please send an electronic version of The entire application and
SEQR (if applicable) as well as all attachments to infoa(U.5A.s & mail.com. Include witlim (he
hardcopy, a check made payable to the County of Clinton Industrial Development Agency in the
amount of $1500. Submissions must be made two 2 weeks nor to the regular scheduled
meetings of the CCIDA (21"1 Monday of each month unless otherwise noted).

Upon submiiiiiion of this application to the CCGDA, the applicatioii becomes a public document.
Be advised that any action brought before the CCTDA is public information. All agendas are issued
and posted on the CCIDA's website seveii (7) days prior to Board meetings. If there is information
that Ihe applicant feels is of a proprietary nature, please identify as such, and that informalion will
be treated confidenlially to tlic extent permitted by the law,

By signing and submining this application, the Applicant acknowledges that it has received a copy
of the CCEDA's Unifonn Tax Exempt Policy (UTEP) and all other policies mentioned. Policies
can be obtained a( BLtt'w. clinloncouni 'dii.com.

A project financed through the CCIDA involves the preparation and execution of significant legal
documents. These documents not only comply with New York State law but also conform to
CCU5A policies in effect at time ofclosiiig (all policies are posted on the wcbsite). Please consult
with ao attorney before signing any documents in connecrion with Ihe proposed project.

The applicaiit will receive an engagement letter from the CCIDA's legal counsel. '1'he applicant
will then be asked to sign the engagement letter acknowledging it understands that the project is
responsible for dl CC1DA legal costs related ly the project, including when the project is re-
conveyed- In addition, should the project not close and legal services have been rendered by the
CCIDA legal counsel, the applicant will still be responsible for those costs.

If the project requires a public hearing, a representative from the applicant's organization is
required ro be pre-sent. A date will bu coordinated by the CCIDA's legal counsel aud/or Executive
Director. If you have any questions regarding the application or the process, feel free to contact
the CCIDA's Executive Director at (518) 565-4600 or mtbatTDAs(S; amii.com.

-2-



42,

PART I: Project Information

PROJECT'S CCIDA APPLICATION #_(Official Use)

Section A: Assistance

Type of Fhwncia! Assistance Rrquested - [Check One]

Strai ht Lease- M BondFmancin - {J Both- Other- J

Tf "Other," Ex lain:

Type of Benefits Projwt is Seeking - [Check All that Apply]

Real Estate

Exemption.''
PILOT- [Xj

Mortgage
Sales Tax Exemption Recording Tax
- M Exemption- M

Tax-Hxempt Other - [ ]
Bonds -

*iV<? ; If applicant is seeking bonib, a PILOT and/or exempliun from sales anil/or mortgage recording tax
additional informailoa will be fequireiiin fart It of this application.

If Other, Ex lain:

Section B: Back ound

1.)

Company Name:Valcour Ellenburg NewCo, LLC
Company Point of Contact: Eric Will
Address: 292 Madison Ave, 15ih Floor. Now York, NY 10017

Phone Number: 315)952-361 f
Point oFC'ontact's c-mail:eric. wilt(gaes, com
Corn an Website: hltps;//www.aes,com/'nBw-york/proJect/e!lenburg-wind
Corn an NAlCSCode: 221115

Employer Identification Number (EEN); 93^611430
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2.) Busjness Type fCheck One}:

[ ] Private or Public Coiporatioa

If Public, on what exchange is it listed?

[ ] Suhchapter S

[ ] Sole Proprietorship

[ ] Cieneral Partnership

[ ] Limited Partnership

P<] Limited Liability Company/Partncrship

[ ] DISC

f ] Not-for-profil

[] Other:.

State of Incorporation (if applicable):

3.) Describe the nature of your business and its principal products and/or services:

Valcour Eljenburg NewCo, LLC plans to repower the existing Ellenburg Windpark
operating facility located in the Town of Ellenburg. The project currently supplies clean
electricity to the power grid, and once repowered*, will be contracted with NYSERDA to
help meet New York State's climate and energy goals. The repower project will continu
to provide renewable energy for up to an additional 30 years, producing more electricity
than the operating facility today due to improved technology and efficiency.

3a.J Will the project move fonvard without the requested incentives? Yes [ ] or No ^

3b.) Will the project move its facility from another location in New York to Clinton
County? Yes [ J or No ^

3c. ) Will the project result in the abandonment of an existing facility in New York?

3d.) If "Yes" to 3b and/or 3c, is ihv reason for movmg to aiiothur location in the state to
remain competitive in your indusiry or the state? Yes [ j or No []

-4-



If "Yes." please explain

4.) Applicant's Stockholders, Directors and Officers (or Partners):

Chi inancial Offfeer

Chief Dovelopment Officer

Chie? Cammetc\a\ Officer

General Counsel

James Msrshall

Woody Rubin
Kteber Costa

Sean McBride

See page 3

See page 3

See page 3

See page 3

ubtidy Traded

AE Publicly Traded
AES is Publicly Traded

AES is Publidy Traded
AES is Publidy Traded

4a.) Has anyone on this list been convicted of a Felony? Yes [ ] or No &<]

If "Yes," Ex lain:

4b.) Has anyone on this list filed Bankmptcy? Yes [ ] or No K|

_If "Yes," Ex lain:

5.) Applicant's Counsel, Accountant and Bank References:

Name: Rob Panascl
Firm: Young Sommer LLC
Address; 5 Palisades Dr. Albany, NY 12205
Phone: 518-207-5448
E-mail; rpanasci@youngsonnm8r.com

Name: N/A
Firm;
Address
PIione:
E-mail:

Bank Name: N/A
Address:

Phone:
Website:
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6.) Project Type [Check AU that Apply]:

[ I Manufacturing

&<| Wind Farm

[ ] Residential

[ ] Small Altemaiivc
Energy

[ j Warehousing

t ] Commercial

[ ] Recreatioti

[ ] Distributive
Service

[^R&D

[ ] Retail

[ ] Adaptive Reuse

[ ] Tourism
Destination Facility

[ ] Tax-Exempt

[ ] Medical

[ ] Other

[ ] Industrial (includes
pollution control)

*See CCIDA Eligible Project Policy for definitiotts www. ciintoncowit 'idti. com

If "Other, " please explain:

For Retail ami Tourism Projects ONLY-All others Skip to Question 7

6a. ) Ruiail Projects:

. Will the project's facility be used in making retail sales of physical goods to
customers who visit the prupused facility? Yes [ ] orNo[ ]

. Will the project's facility be used in providing services to customers who
physically visit the facility? Yes [] or No []

o if "YCB" to either of the above, how much of the projeci's facility will
be devoted to said use?

. Is the project a critical part of a larger, planned development in the
community? Yes [ ] or [ ] Nu

. Has the project bcca endorsed by the local municipal chief executive officer
or the local municipal governing body? Yes [ ] or No []

. Is the project located in a fonner Empire Zone? Yes f 1 or No []

. Is the project located in a Distressed Census track (based on the latest
decennial Census)? Yes f ] or No []

{.(^iisuj Tracit Daia Av-diliAlc at U'UT.V.CCJIMK . >r)

6b.) Tourism Destination Facility Projects:

. Will the project attract and/or semce a significant number of Tourists that
come from outside tlic economic development region (ED Region Includes:
Clinton, Essex, Franklin, Hamilton, St. LawTencc, Jefferson and Uwis
Counties)? Yes [ ] or No []

o If Yes, anach market analysis that demonstrates said attt'action
* Is the project linked lu other Tourisin Facility Destinations in Clinton

County? Yes [1 or No []
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. Will the project agree to pay sales tax and occupancy taxes related to the
operation of the facility".' Yes [ ] or No []

. If nut operated by a not-for-profit, will the project agree to pay real estate
taxes and/or PILOT payments on said facility? Yes {] or No f 1

7.) Scope of Project |Check All that Apply]:

[ ] Construction of a new building

[ ] Acquisition of land

[ ] Acquisition of existing building

[ ] Renovations to existing building

[ ] ConstructiOD of addition, to existing building

[ 5 Acquisition of machinery and/or equipmeiit

[ ] Installation of machinery and/or equipment

^ Other (specify) construction of Wind Farm

7a. ) Have you filled out any environmental assessment forms with otlicr government
entities? Yes [ ] orNo ̂  (If "yes, " attach) The project is subject to ORES junsdiction.

7b.) Has SEQR already been commenced by a lead government agency? Yes [ ] or No Ed
(If yes, please attach) The project is subject to ORES jurisdiction.

*Abfi?.' .'lil projects inviitvmg coiistnicliim, expansion or m0iii/tt;atio>i of ail existing Sttv must fitl out Part
Ill - SEQK of this <ippUcat'siw, ffSEQR fias aiready beefs determined and approved by the municipalit)'
please attached tv Part III of this applicalfon.

8.) Explain your proposed projecl in detail. This description should include cxplanatioa of
aU of the activities/opcrations which mil occur due to this project, the location (address)
and tax map data of the site; the dimensions ofaew/modifications buyding(s) & type of
construction. Also attach photo of the site, preliminary plans, sketches aad/or floor plans of
proposed project:

The Ellenburg Repower Project will be replaced with up to 25 new. state of the art wind turbine
with a MW capacity ranging between 4.5-6.1, once a final technology is selected. The activities
will largely be limited to the existing project footprint, and are expected to be completed by
2028,

Additional Information;

(8a) Estimated Start Date: November 2026
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(Sb) Estimated Completion Date: May 2028

(tic) Zoning Classification of the Project: N/A

(8d) Legal owner of Ac site or buildmg; Valcour Wind Energy, LLC

(8e) Most Recent use of the site aacL'or building: Wind Farm

8(f) IWunicipality Project is located in: Town ofEllenburg

S(g) School District Project is located in: NAGS

8(h) Is there an existing or proposed lease for [his project? Yes ̂  or No []
(If yes, attach a copy) LarKtowner agreements contain confldantiaf information. AES is attaching a parcel ID list

in Beu of the private agreements. Memorandums can be provided upon request.

8(i) Ts there a purchase option or other legal or common control in the project? Yes {J orNo ^
Tf yes, attach copy or describe participation:

SQ') List the major equipment to be acquired as part of the project. Please provide a detailed
inventory of said equipment when one becomes available.

Supply agreements are expected to be executed in the spring of 2025 with original equipment
manufacturers for turbines, transfonners, and any other equipment deemed necessary, AES
will provide a list at a Jater date.

8(k) Is there now or docs the applicant believe there will be significant opposition to the
proposed project? Yes [ ] or No ^

If "Yes," Ex lain:

9.) On-sitc Utilities and Providers:

Water
Sewer
Electric

Gas
Broadband

On-sita well

Soptlc system
NYSEG

Adirondack Energy
Slic and Westelcom

Section C : Pro'ect Costs
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10.) What is the estimated Total Project Cost? (Note: More in-depth snformadon will be
required in Part II of this application)

Land (Included site construclion costs)

Buildin
R ui mcnt
Other

$40,261,522
$101,225,446
$170, 180, 113
827, 201, 932

Total: $338, 869, 012

U. Citin "Other, " EX iain: /^uWian. dsrmA'jonjBBor. ccnsu'lingilcgal fees, dev«kifsmentrccs, system upgredes. eiii

30(a) Both Clinton County and the CCIDA have policies thai encourage the use of local
labor. Is the applicant willing to consider the me of local labor? Yes ^ or No [ J

10(b) For the consiruction costs of the project, what is the estimated tlollar value of
materials and labor that will be sourccd locally? $16, 943, 451 what percentage of the
construction costs do these local inatcrials and labor represent _5 _ %

11.) Financing Sources:

1 l(a) Slate the sources reasonably necessary for the financiug uf the Project site, the constnictioii
of the proposed buildings and the acquisition and installation of any machinery and equipment
necessary or convenient in connection theremlh, and Including any utilities, access roads or
appurtenant facilities, using the following categories:

Descri tion of Sources

Private Sector Finaacing

Public Sector

Federal Prograins

State Progranis

Local Programs

Applicant Equity

Other (specify, e.g., tax credits)

Mortgage

Amount

S 193,199.479

s°_

so

s°.
S 62, 129, 183

5 83,540,350

s

s.
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TOTAL AAIOUNT OF PROJECT
FINANCING SOURCES S S338.86&,012

ll(b) Have aiiy
Yes X ; No

of (he above expenditures
.. If yes, indicate particulars.

already been made by the applicant?

AES acqiiirfiri the existing facility as well ae undertaken dBvelopmant cost fnr reDOwering,
both of which are factored into "other costs."

ll(c)Aiuounl of loan requested; S N/A _;
Maturity requested: N/A vears.

ll(d) Has a conimitmcnt for financing been received a-s of this application date, and if so, from
nliom?

Yes _ ; No x . Instilutiun Name; ̂ ^^

I l(e) Provide name aiid telephone iiiuaber of the person we may contact.

Name: Eric Will phone: 315-952-3611

11(0 The percentage of Project costs to be financed from public sector sources is estimated to equal
the following: 0 %

i l(g) The total amount estimated co be borrowed to finance the Project is equal to the following:
$276.739.829

*Note: Atlavh an omline of the finuncmK package thai is expected Jo he iiliiiwd for ihis pivjevl mchiding
(hllar amounts andfmiding sources

Section D: Em 2o mcnt Information

12.) Einployment Impact

12(a) Indicate the number of people presently employed at the Project site and the c^dditional
number that will be employed at the Project site at the end of the first and second years after the
Project has been cumpleted, using the tables below for (1) employees of the Applicant,
(2) iiidcpcncieat contractors, and (3) employees uF independent contractors. (Do not include
constmulion workers). Also indicate below thu number of workers employed at the Project site
representing newly created positions as opposed to positions relocated trom other project sites of
the applicant. Such information regarding relocated positions should also indicate whether such
positions are relocated from other project sites financed by obligations previously issued by the
Agency,
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Present Ful) Time

Present Part Time

Present Seasonal

First Year Full Time

First Year Part Time

Firsi Year Seasonal

Second Year Full Time

Second Year Part Time

Second Year Seasonal

Present Full 1 ime

Present Part Time

Preseul Seasonal

TYPE OF EMPLOYMENT
Employees ofAppJtcant

Professional or
Managerial

Skilled Semi-Skillcd Uu-Skilled Totals

TYPE OF KMPLOYMENT
Independent Contractors

Protessioualor

Managerial
Skilled Scmi-SkiUed Un.SkUled Totals
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First Year Full Time

First Year Part Time

First Year Sea-sonal

Second Year Full Time

Second Year Part Time

Second Year Seasonal

Present Ful! Time

PrcsvnC Pan Time

Present Seasonal

First Year Full Time

First Year Part Time

First Year Seasonal

Second Year Full Time

Second Year Pan Time

Second Year Seasonal

TYPE OF EMPLOYlVfENT
Employees of Independent Contractors

Professional or
Maiiagerial

SkiUed Scmi.Skilled Un-SkiUed Totals
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B. Indicate below (1) the estimated salary and fringe benefit averages or ranges and (2) the
estimated number of employees residing in tlie North Country Economic Developinent

Region for all the jobs at ihc Project site, both retained and created, listed in die tables
described in subsection A above for each of the categories of positions listed in the chart
below,

RELATED EMPLOYMENT USFORMAI-ION
Professional or

M anagerial

68,000

Skilled Scmi-Skilled Un-Skilled

Estiinatcd Salary and
Fringe Benefit Averages
or Ranges

Esiimated Number of

Employees Residing in
the North Country
Economic Development
Re 'on'

C. Please describe the projected timeframc for the creation of any new jobs with respect to the
undertaking of the Project:

During construction of the repower project, it is expected that 150-200 Jemporary jobs will be
created, including general labor, specialized labor; and management. These job's'are expected
to be needed starting in 2026, for a duration of two years.

* FTE: Any combinarion of (2) two or more part-time jobs that when combuied together,
constitute the equivalent of a job of at least 35 hoiirs per week.

The North Country Economic nuvclopnieni Region con.sisls oflhc following counties: CliiUon, Essex, Fraiiklin;
Hamilton, JefiFcrson, Lenis, aiid Sl. Lawrence.
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Section E: Re resentations and Certification bv A licant

Brett Hastings (name of authorized represenialivc of the Applicant submitting applicailun)
deposes and says that he/slie is Direc(or , (Title) of wi"d Dev&topment
(hereinafter referred to as the ''Applicant"), the corporation. /parini;rship/limit«t liability company named in this
Application; that he/shv has read ihe foregoing Application uni! knows the content thercut', that the same is trac to
bi&'licr knowledge.

Deponent farther says that the reason this verification is inade by the depoiient and nul by (he Applicant is because
the $aid Applicant is a legal entity - corpuratioa/partncrship/tinuitd liability company - as opposed to an actual person.
The grounds ofthc deponent's belief relative to all matturs in said Application which are notupoii his/Iicr o^vn personal
knowledge are iiivcstigations which deponent has vauscd (o be made conctiming the subject malter of the Appiicadon
as well as acquired by the deponent in the course ofhi&licT duties, as an ofliccr and from the books md papers of the
Applicant.

On behalf'ofsiiid Applicant, deponent acknowledges and agiees that the Applicant shall be and is responsible forall costs
iiicuned by the Couniy uf Clinton hidusma! Etevelopnieni Agency (hereinafter relcTTcd to as die "Agency") actuig on
behalf of she attached applit-alion whellier 01 not tbe applicaiion, ihc project it describes, the attendant negotialiuns and
financial assistance is carried to successFut conclusion. If, for any reason whaisoever, the Applicant tails to conclude or
consummate neuwsary negotiutions or fails to act mthin a reasonable or specified period of time to take reasonable,
|)ivpcT, or requesied action or withdraws, ahanduns. cancels, or iiegltels that appiicatioii (or if in cases of bonib the
Agency or the Applicani arc unable 10 find buyers willing (y purehase the total bond issue feqBested), then, and in tiiat

event, upon presentation ol' invoice. the Applicant shall pay to llic Agency, its agents or as.signs ali actual cusLs involved
in conduct of die .ipplication, up to (hat date anU time, including fees of Agency counsel. A nun-refimdable filing fee of
S 1,500 is ruquired wi)h tlus application, ofwhii:h, $750 iriil be applied to Ihc project closing cciiils (Make check payable
to: County uf Clinton IDA). Upon successful cloiing of ihc transacEion antt/or sale of die required bond issue, die
Applicant shall pay m the Agency an administrative Iw set by the Agency nol to exceed an anwunt e(|ual to .75% of the
total benelifcd traiuactioiL The cost incuircd by the Agfravy and paid by the Applicant, incEuding [he Agency's counsel
snd [he adiiiEnislrative fee, may be considCTcd as a COM oflhe project and inclutled as part oftlie resulliinl transaction.
Tl>e Applicant should also be aware that the Applicant is responsible for all fees and legal costs incurred by the Agency
for re-cunvcyance of titles at the end of the project. The Agency reserves the right 10 visit the project site on an annual
basis during the benetit period.

Agcnc . yinancia] Assistance Re uired tor Project. The Project would not be undertaken but for the Financial Assislance
provided by the Agency or, if the Project could be undertaken witlwut (he Financial Assistence provided by the Agency,
then the PTojcct shoiild be undertaken by the Agency for the following reasons:

Rulix.-ation or Abaiitl nmcnt. The pro\istons ofsubdhision one ol'Swrion 862 ofthi; General Municipal Liiw will not
be violated if Financial Assistance is provided tor (he ProjccL

Cou)pUuncc_mtii. Article 1S-A of the New York Genenil Mumcipal I-aw. The applicant coniuins and hereby
Huknowledgcs that as of the dace nl" this applicaliun, the applicaiil is in subataiitial cumpiaincc wid> all provisions of
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Article 1S-A dt'ltit! New York (jenerdl Miuiucipal l^w, including, but not iiot limited lo, the provision of Section !i59-a
and Section 862(1) thereof.

(, 'oin liancc wth Federal State and Luual Laws- 'I'he appliuaat is in substanlia) compliance with applicable locai, sUte,
and federal tax, worker protection, anti cnviroiuiieiital lan's, rules, and regulatiuas.

False or Misleadin Infomiation. The applicMlt undcistands thac the submission of any knowingly false or knowingly
misleading ii)fonnalion nuy lead to the iminediate lcnainadon ofaiiy I-'inancial Assistance and Ihu reimburse meal of an
amoiiiit e<|ual lo all or part of any lax exemplions clainied by reasun of Agency iiivolvemunt in the Projecl.

Absence of Cent ids oflnteres . The applicant acknowledges that the inembcrs, officcra and employees of the Agency
are listed on the Agency's websiie. No member, officer or umployee nf the Agency has an interesi, whether direct nr
indirwl, in any transaction contemplated by this Application, except as hereinafter ilcscribed:

AfiitilioDal Tnformafiun. Additional infomiaiion Tcgarding the riquiremcnts noted ill this Application and oiher
requirements of the Agency is included ilie Agency's Policy Manu.il which cat) bu .-icccssed at
!!t[D;//mnv. clliil<'>ncuinimda. coiii'.

I afHmi under ptfnalty of perjury ihat ati stiitcmcnts made oil this application are true, accurate and compiulc to the best

c " ~
Director, Wind Development

i\OT^RY

Sworn to before me this ^T day v 20;20^

(seal)

Niccole M. Hastings
No. 01HAS3424S4

Notary Pirblic State of Nev; York
Qi.:al!fit 3d in Wyoming County

My Co'rniission Expires O5.-'23/20
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Note to A licant:

The 2013 New York State Budget, enaclcd on March 28, 2013, established new recordkccping, reponing,
and recapture requirements for industrial development agency projects that receive New York State
("NYS") sales t.TX cxcmptious, including projccLs granted assistance by County of Clinton Industrial
Duvelopnieiit Agency ("CCtDA").

These new NYS sales lax recording and reporting requirements fur industrial devulupment agency projects
include the folldwing requiremeflts:

I. CC1DA must keep records uf the amouut of sales tax beuefits provided to each project aud
make diosc records available to NYS upon request.

2. CCIDA must report to NYS, wthin 30 days after providing Hnancial a&sisiaiice to a
particular project, the amount of sales lax benefits expwtcd to be provided to such project.

3. CCIDA must post on the internet and niake available wilhout charge copies of irs
rc.soliitions and project agreements.

The legislaliiin now requfres that CCIDA to recapture NYS sales tax benefits where:

1. The project is not entitled lo receive those benefits;
2. Tlie exemptions exceed the amount authorized by CCIDA, or are claimed for unauthorized

proper^' or services; or

3, The project operator failed to use property or scn'ices in die manner requircil by its
agreements with CCIDA.

What this meanii fur CCIDA Projects:

I. Cumpaules requesting a sales tax exempliun from CCIDA must include in their application
the value of the savings they anticipate receiving, Note that the new regulations require
thai CCIDA must recapture any benefit that exceeds the amount listed in a company's
application, Accordingly, please ensure that you provide a realistic estimate ofthe sales tax
exemptions which you arc requesting.

2. Projects subject to rccaprure inust rcmir payment within 20 days of a request from CCIDA.
3. All project agreements and resolutions wUl now be publicly available on CCIDA's website,
4. CCIDA's policy has always been to allow project operators to request certain urfonnation

be redacted if the project can demonstrate that its release would result in substantial harm
t« the project's competitive position.

*NtMi: Per tfie CC1DA UTEP. all Prqie.et receivifig xuk's tax heisefiss are required so submit their ST-
S40s or risk losing said benefit.
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PART II: COST BENEFIT ANALYSTS
Please uns\ver all questioivs eil/ser byfillmg in blanks or hy attachment

SECTION F - FINANCING STRUCTURE:

Tax-Hxempt Financing Requested [Check all that AppiyJ

|xj Straight Lease Transaction

f ) Tax-Exempt Bonds

|X 1 Sales Tax Exemption Until coinpletion date

EJ
CTi

Mortgage Tax Abatement

Real Property Tax Abatcment/PILOT

Other-Explain:

2. Based on the CCmA's UTEP PILOT Scoring Criteria (see attachment C); indicate the
methodology used by the applicant to determine (he Type of real property tax abatement the project
is eligible for (if applicable):

Type I [] Type 11 [] Type m[] Deviation [xj (check oue)

Describe:

The project is expected to generate between 150-200 temporary jobs.

SECTION C - PROJECT UESTIO.NNATRE:

1. Name of Project Beiicfidary ("Company"'):

2. NAICS Code of End User (6 Digit)

3. Municipalily Project is Located

4. School District Project is Located

I 5. Estimated Amoimt of Project Benefits Sought;

A. Amount of Bonds Sought:

Valcour EIIenburg NewCo, LLC

221115

Town of Ellenburg

MACS

So
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B. Value of Sales Tax Exemption Sought

C. Value of Real Property Tax Exemption
Sought

D. Value of Mortgaye Recording Tax
Exemption Sought (Clinton County MRT
-1%; as of 9/1/13)

H. Value of property tax on fall assessment
once the project is completed

$ 12, 157,653

$TBD

S 835,404

STBO

SECTION H - PROJECTED PROJECT INVESTMENT;

A. Land-Relitted Costs

1, Land acquisition

2. Site preparation

3. Landscaping

4. Utilities and intrasimcture development

5. Access roads and parking development

6, Other land-related costs (describe)

S 1,400,500

$26, 173, 13f

; $ Idduded in #2

S 12,687,891

gtndudedinffZ

$0
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B. Building-Rdated Costs

1, Acquisition of existing structures $ 60,421, 635

2. Renovation of existing strucnires

3. New construction costs

$14, 563, 311

4. Electrical systems

5. Heating, ventilatioil and air conditioning

6. Plumbing

7. Other building-related costs (describe)

I $36,240.500
;

s

s

s

s_

C. Machinery and Equipment Costs

I. Production and process equipment

2. Packaging equipment

3. Warehousitig cquipineiit

4. Installation costs for various equipment

5. Other cquipment-rclated coste (describe)

D. Furniture and Fixhirc Costs

1. Office furniture

2. Office equipment

3, Computers

4. Otfier ftimiture-relatcd costs (describe)

$ 147, 817. 113

s.

: s

! $22, 363, 000

; s

..-i

s

s

s_

s
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E. Working Capital Costs

I, Operation costs

2. Production costs

3. Raw materials

4. Debt service

5. Relocation costs

6. Skills training

7, Other working capital-related costs (describe)

F. Professional Service Costs,

1. Archi lecture and engineering

2. AccoUDling. /legal

3. Other serviec-related costs (describe)

G. Other Costs

1 - Mortgage Amount nut included in above costs

2, Continsancy

i $

s

S 3,634, 357

; 59, 647.907

$300,000

i S_

: 313,553,868
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H. Summary of Expenditures

I. Total Land Related Costs

2, Total Building Related Costs

§40.261, 522

S 101, 225, 446

3. Total Machinery and Equipment Costs

4. Total Furniture and Fixture Costs

5. Total Working Capital Costs

6. Total Professional Sendee Costs

7. Total Other Costs

§170.180.113

$0

S 3.634.357

S 9,847. 907

S 13.359. 668

TOTAL PROJECT COSTS $338, 869,012

SECTION I - PROJECTED CONSTRUCTION EMPLOYMENT IMPACT:

1. Please provide estimates of total construction jobs at the Project:

: Year Construction Jobs I Construction Jobs

(Annual wages and benefits : (Annual wages aad benefits over
S40,000 and under) $40,000)

Current Year

Year I

Year 2

Year 3

Year 4

Year 5

0

0

:0

0

177

1177
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2. Please provide estimates of total annual wages and benefits of total construction jobs at the
Project;

Year

Current Year

Year 1

Year 2

|Year3

Year 4

Year 5

Total Annual Wages and
BencfilA

$^_

§ 10,263.900

S 10, 263, 900

s

s_

$0

Estimated Additional

NYS Income Tax

SECTION J - PROJECTED PERMANENT EMPLOYMENT IMPACT:

Please provide estimates of total existing permanent jobs (FTE) to be preserved or rctamed
as a result of the Project: FI'K: Any combination of (2) tu'n nt- m<irc part-Smt jobt Vbat wbtn tombined tofiethtr,
mutllluli; fiic cquhiltnt at u jub of at least 35 houri per nnk.

Year

I CurrciK Year

Year 1

Year 2

Year 3

Year 4

I Year 5

Existing Jobs

(Annual wages and benefits
540,000 and under)

I Existing Jobs

(Annual wages and benefits over
$40,000)

-I6-
:6

6

6
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2. Please provide estimates of total new permanent jobs (FTE) to be created at the Project:

I New JobsYear

Current Year

Year 1

Year 2

Year 3

Year 4

Year 5

(Annual wages and benefits
S40,000 and under)

New Jobs

(Annual wages and benefits over
S40,000)

0

:0

0

0

0

0

..^1

3. Please provide estimates of total annual wages and benefits of total permanent consiructiun
jobs at the Project:

Year Total Annual Wages and
Benefits

Estimated Additional

NYS Income Tax

Current Year

Yearl

Year 2

s_

s

s

Year 3

I Year 4

Year 5

s.

s_

s
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421

4. Provide estimates for the Creation of New Job Skills relating to pcnnanent jobs. List the
projected new job skills for the new permanent jobs to be created as a result oflhc undertaking of
the project by the applicant

N/A

*Slmiilt/you iieed ailtiitiwiiil space, plwsv allach a separate sheel.

1.

SECTION K - PROJECTED OPERATING IMPACT:

Please provide estimates for the impact of Project operating purchases and Kales:

I Additional Purchases (1 'll year
following project completion)

Additional Sales Tax Paid on

Additional Purchases

Estimated Additional Sales (I*1 full

year following project completion

; Estimated Additional Sales Tax to be

collected oil additional sales (1s* full
year following project completion)

$168,750

S 13,500

SN/A

§N/A
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2. Please provide estimates for impacts ofoihcr economic benefits expected to be produced as a
result of the Project nut mentioacd in this application:

During construction, local spending will significantly increase due to the influx of new
temporary workers to the area. AES expects over $1.7 million will be spent in the
community at local businesses, and an addition $850,000 in construction-relsted
services from local contractors.

The primary benefit of repowering for long-term local economic benefits is that it will
presen/e the ongoing economic contributions the project is already generating today
well into the future. Without repowering, the project would be decommissionect in the
next decade, and local Jobs and tax contributions would end,

CBA QUESTIONNAIRE CERTIFICATION

I certify that T have prepared the responses provided in this Questionnaire.

I affinn under penalty of perjury that all stateinents made in this Qucsti'unnaire are true, accurdte and
complete to the best of my knowledge.

I understand that the foregoing mformation and attached docunicntation wiU be relied upon, and constitute
inducement for, the Agency in providing finaucial assistance to the Project. 1 ccnify that I am familiar with
the Project and am authorized by the Company to provide (lie forcgoiiig infonnadoti, aiid such infonnation
is Imc and coniplclu to the besi uf my knowledge. I further agree tliai I will advise the Agency uf any
changes in such information, and will answer any further questions regarding the Projuctprior to (he closing.

Uate Signed: _, 20_.

Name of Person Completing Project Questionnaire on
behalf of the Company.

Name: Brert Hastings

litlc: Director

Phone Number:

Slgualure:.
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APPLICATION ATTACHMENT A:

Acknowlcdgemenfs and Yearly Filings

Asa condiiian [o issuing nnanciBl Bssi.stance (o the applicant (he County of Clinton lliduslria! Developinenl Agency is
required by (he New York State Comptroller's office [o obiain the fbllowinfi siipplcmcntaiy infonnalion vcaTlv'far the

1. Outstanding balance at btiginning and en<I of year and principal payments made during year.

1. The current iMicrest raie for bonds (for adjusiable rdtc bonds the rate a( the end of the year is needed).

3. Currenl year tax exemptions for coimty, local (lowno) and school taxes.
3, 694. 357

4. I'll .OT (Paynwni 111 lieu oftawx) payments niade each year to counly, local and school taxins aulhorities.

5. Dueumentation find affidavits regarding Die use of local constmciion workera in the construction phase of the
Project. See Use of Local Labor Policy aiid Altachmcnt D of this appliuation.

61 onc.eE"'o)cct" authorii'e<I. rcPort [he number of full-time, part-time and seasonal workers employetl in tcmiit of
FTE (as defined in this applicatioii).

7, Submit \-y-45Furm (with employee identificuliua biacked^ut) showiug4Q mondily daia regaiding salary and
emjiloymenl levels. A1su iiiclude an avurdge salaiy.

In addition to the above, in reporting the firei ywi the CdDA need:

1. Ati aiaurtizatioii schedule showiog »h<? planned principal reduction each year for the life of the issue.

2. The amount exempied fur:

(a) sales tiu

(b) mortgage recording tax

3, Each year ofuuiistiucdoii - SHlc tax .md documeiili> (ST-60, ST-J40, ST-123, etc. ).

T^hls uiformation Is required by January 31st of each succeeding year and shaU be submitted In writing to the
County uf Clinton Industrial Development Agency, 1J7 Margaret Street, Suite 209, Plattsbureh, NV-1290L
(Fax: 518-565-4616)

We have reviewed, understand and \vill comply wit!) (hu above, as required by the New York Sate
Conipfroller'. s Office,

Name:

Date:

Title:
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