
Minules of lhe Meeling of the
Clinton County Copitol Resource Corporolion

Mondoy, April14,2O14

The meeting wos colled to order by Trent Trohon, choirperson, of 12:42
p.m., of the offices of the Clinton County Copitol Resource Corporotion,
190 Bonker Rood, Suite 500, Plottsburgh, N.Y.

Members Presenl: Trent Trohon, Choirperson
Dovid Hoover, Vice Choirperson
Michoel 7vrlo, Secretory
Kim Murroy, Assistont Secretory
Mork Leto, Member

Members Absenl: John VonNotten, Treosurer ond Chief Finonciol Officer
Keith Defoyette, Member

Others Presenl: Erin Hynes, Executive Director
George Cregg, Esq., Agency Counsel
Borboro Shute, Recording Secretory
Andy Edwords, Lourentíon Aerospoce
Gorry Douglos, Chomber
Mork Borie, CDC Reolty
Don Heoth, Press Republicon

T. Trohon oscertoined thot there wos o quorum present

Public Comment None

T. Trohon woived the reoding of the notice of the meeting published in
the Press-Republicon on October 21,2013.

Approvol of lhe Minules

T. Trohon osked if there were ony questions regording the droft minutes of
the December 9,2013 meeting of the Clinton County Copitol Resource
corp. There were none. on o motion by M. zurlo, ond seconded by K.
Murroy it wos ogreed to opprove the minutes of the December g,2013
meeting.

Bills qnd Communicolion: None

Reporl of lhe Treosurer: None

Reporl of lhe Commitlees: None
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New Business:

l. Appointment Finonce Committee

E. Hynes stoted thot the CCCRC w¡ll need to oppoint o Finonce
Committee ond she suggested thot the Agency oppo¡nt the some
members os the CCIDA Finonce Committee ond the members ogreed.

2. Discussion regordinq Applicotion from Lourention Aerospoce

G. Cregg reviewed the process for the opprovol of the opplicotion. He
stoted thot if the CCCRC ogrees to comply the Agency's request the next
step would be to post o notice of the public heoring ond notify oll
offected toxing jurisdictions. Once the public heoring is held then E. Hynes
will need to go to the County Legisloture to request opprovol.

Once the public heoring is held ond the Executive Director hos
determined SEQR, resolutions will be prepored for the Moy meeting to
outhorize the stroight leose tronsoction ond issuonce of bonds. Once oll
public opprovols ore in ploce those opprovols will be good for one yeor.

A. Edwords stoted thot the scope of the project hos not chonged
significontly. The proposed project is still to build o 278,000 SF two boy
hongor. The onticipoted peok job number is I 

,l00. 
There is the potentiol

thot the project will build on odditionol hongor of some point. There ore
no moteriol chonges to the originol opplicotion from 2007. This opplicotion
requests the issuonce of up to $200M in tox exempt oviotion bonds.

Action ltems:

l. Vote to Fill Voconcies of the Finonce Committee

On o motion by M. Zurlo, ond seconded by K. Murroy it wos unonimously
ogreed to creote o CCCRC Finonce Committee ond oppoint T. Trohon, K.

Murroy ond J. VonNotten os the members.

2. Consider o Resolution to Authorize the Executive Director to hold
o public heoríng regording Lourention Aerospoce's Applicotion.

The following resolution wos offered by D. Hoover, seconded by M. Zurlo,
to wit:
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Resolution No. 04-l 4-0,|

RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF
CLINTON COUNTY CAPITAL RESOURCE CORPORATION TO
HOLD A PUBLIC HEARING REGARDING A PROPOSED PROJECT
TO BE UNDERTAKEN FOR THE BENEFIT OF LAURENTIAN
AEROSPACE CORPORATION.

WHEREAS, pursuont to the prov¡sions of Section l4ll of the Not-For-Profit
Corporotion Low of the Stote of New York, os omended (the "Enobling
Act") ond Revenue Ruling 57-187 ond Privote Letter Ruling 200936012, the
County Legisloture of Clinton County, New York (the "County") odopted o
resolution on November .l0,2010 (the "Sponsor Resolution") (A) outhorizing
the incorporotion of Clinton County Copitol Resource Corporotion (the
"lssuer") under the Enobling Act ond (B) oppointing the initiol members of
the boord of directors of the lssuer; ond;

WHEREAS, in December, 2010, o certificote of incorporotion wos filed with
the New York Secretory of Stote's Office (the "Certificote of
lncorporotion") creoting the lssuer os o public instrumentolity of the
County; ond

WHEREAS, the lssuer is outhorized ond empowered by the provisions of the
Enobling Act to relieve ond reduce unemployment, promote ond provide
for odditionol ond moximum employment, better ond mointoin job
opportunities, ond lessen the burdens of government ond oct in the
public inferest, ond in corrying out the oforesoid purposes ond in
exercising the powers conferred in the Enobling Act, the Enobling Act
declores thot the lssuer will be performing essentiol governmentol
functions; ond

WHEREAS, to occomplish its stoted purposes, the lssuer is outhorized ond
empowered under the Enoblíng Act to ocquire reol ond personol
property; to borrow money ond issue negotioble bonds, notes ond other
obligotions therefore; to leose, sell, mortgoge or otherwise dispose of or
encumber ony of its reol or personol property upon such terms os it moy
determine; ond otherwise to corry out its corporote purposes in the
territory in which the operotions of the lssuer ore principolly to be
conducted; ond

WHEREAS, Lourention Aerospoce Corporotion, o New York business
corporotion (the "Compony") hos submitted on opplicotion (the
"Applicotion") to the lssuer, o copy of which Applicotion is on file of the
office of the lssuer, whÍch Applicotion requested thot the lssuer consider
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undertoking o project (the "Project") for the benefit of the Compony, soid
Project consisting of the followíng: (A) poyment, in whole or in port, of the
costs of (l ) the ocquisition of on interest or interests (collectively, the
"Honger Lond") in on up to opproximotely ó8.1 ocre porcel of lond
locoted south of Delowore Street in the Town of Plottsburgh, Clinton
County, New York, which Honger Lond constitutes port of the Plottsburgh
lnternotionol Airport (the "Airport") , (21 lhe construction of on
opproximotely 278,000 squore foot building ond reloted improvements on
the Honger Lond (collectively, the "Honger Focility"), (3) the ocquisition of
on opproximotely 7.5 ocre porcel of lond locoted of 130 Arizono Avenue
in the Town of Plottsburgh, Clinton County, New York (the "Office Lond",
ond collectively with the Honger Lond, the "Lond"), fogether with the
existíng opproximotely 45,000 squore foot building ond reloted
improvements locoted thereon (the "Office Focility", ond collectively with
the Honger Focility, the "Focility") ond (4) the ocquisition ond instollotion
thereon ond therein of vorious mochinery ond equipment (the
"Equipment") (the Lond, the Focility ond the Equipment hereinofter
collectively refened to os the "Project Focility"), oll of the foregoing to
constitute on oircroft mointenonce, repoir ond overhoul focility to be
owned by County of Clinton lndustriol Development Agency (the
"Agency") ond operoted by the Compony ; (B) the finoncing of oll or o
portion of the costs of the foregoing by the issuonce of revenue bonds of
the lssuer in one or more issues or series in on oggregote principol omount
sufficient to poy oll or o portion of the cost of undertoking the Project,
together with necessory incidentol costs in connection therewith,
presently estimoted to not exceed $200,000,000 ond in ony event not to
exceed $220,000,000 (the "Obligotions"); (C) the poyment of o portion of
the costs incÍdentol to the issuonce of the Obligotions, including issuonce
costs of the Obligotions ond ony reserve funds os moy be necessory to
secure the Obligotions; ond (D) the moking of o loon (the "Loon") of the
proceeds of the Obligotions to the Compony or such other person os moy
be designoted by the Compony ond ogreed upon by the lssuer; ond

WHEREAS. olthough Section TWELFTH of the Certificote of lncorporotion
provides thot the lssuer moy only undertoke projects thot ore not
outhorized by Article'l8A of the New York Stote Generol Municipol Low
(the "New York Stote lndustriol Development Agency Act") unless the
lssuer receives o written request from County of Clinton lndustriol
Development Agency (the "Agency") osking the lssuer to consider
undertoking such project, by resolutÍon odopted by the members of the
Agency on April 14,2014, the Agency requested thot the lssuer consider
undertoking the Project: ond
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WHEREAS, pursuont to the Certificote of lncorporot¡on, prior to the lssuer
providing the finonciol ossistonce, the lssuer, omong other things, must
hold o public heoring in occordonce with the guidelines set forth in
Section 859-o of the Generol Municipol Low with respect to the Project;
ond

WHEREAS, with respect to ony portion of the Obligotions intended to be
issued os federolly tox-exempt obligotions, interest on such portion of the
Obligotions will not be excludoble from gross income for federol income
tox purposes unless pursuont to Section 147(fl of the lnternol Revenue
Code of 1986, os omended (the "Code") ond the regulotions of the
United Stotes Treosury Deportment thereunder (the "Treosury
Regulotions"), the issuonce of such portion of the Obligotions is opproved
by the County Legisloture of Clinton Counly, New York ofter the lssuer hos
held o public heoring pursuont to Section 147(f) of the Code on the
noture ond locotion of the Project Focility ond the issuonce of such
portion of the Obligotions; ond

WHEREAS, the lssuer desires to provide for complionce with the provísions
of its certificote of incorporotion ond Section 147fflr of the Code with
respect to the Project;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF
DIRECTORS OF CLINTON COUNTY CAPITAL RESOURCE CORPORATION, AS
FOLLOWS:

Section l. The lssuer hereby outhorizes the Chief Executive Officer of the
lssuer, ofter consultotion with the directors of the lssuer ond the lssuer's
Counsel ond Bond Counsel, (A) to estoblish fhe time, dote ond ploce for o
public heoring of the lssuer to heor oll persons interested in the Project
(the "Public Heoring");

(B) to couse the Public Heoring to be held in o city, town or villoge where
the Project Focility is locoted, ond to couse notice of such Public Heoring
to be given to the public by publishing o notice or notices of such Public
Heoring in o newspoper of generol circulotion ovoiloble to the residents of
the governmentol units where the Project Focility is locoted, such notice
or notices to comply with the requirements of Section 859-o of the
Generol Municipol Low ond Section 147{'11 of the Code ond to be
published no fewer thon fourteen (,l4) doys príor to the dote estoblished
for such Public Heoring;

(C) to couse notice of the Public Heoring to be given to the chief
executive officer of the county ond of eoch city, town, villoge ond school
district in which the Project Focility is locoted no fewer thon fourteen
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(,l4) doys prior to the dote estoblished for such Public Heoring; (D) to
conduct such Public Heoring; (E) to couse o report of the Public Heoring
foirly summorizing the views presented of such Public Heoring (the "Public
Heoríng Report") to be promptly prepored ond couse copies of soid
Public Heoring Report to be mode ovoiloble to the directors of the lssuer;
ond

(F) if ony portion of the Obligotions is intended to be issued os federolly
tox-exempt obligofions, to couse copies of soid Public Heoring Report to
be mode ovoiloble to the County Legisloture of Clinton County, New York.

Section 2. The Choirperson, Vice Choirperson ond/or Chief Executive
Officer of the lssuer is hereby outhorized ond directed to distribute copies
of this Resolution to the Compony ond to do such further things or perform
such octs os moy be necessory or convenient to implement the provisions
of this Resolution.

Section 3. All oction token by the Choirperson, Vice Choirperson ond/or
Chief Executive Officer of the lssuer in connection with the Public Heoring
with respect to the Project prior to the dote of this Resolution is hereby
rotified ond confirmed.

Section 4. This Resolution sholl toke effect immediotely

The question of the odoption of the foregoing Resolution wos duly put to o
vote on roll coll, which resulted os follows:

Trent Trohon
Dovid Hoover
Michoel E. Zurlo
John VonNotten
Kim Murroy
Keith Defoyette
Mork Leto

VOTING
VOTING
VOTING
VOTING
VOTING
VOTING
VOTING

YES

YES

YES

EXCUSED
YES

EXCUSED
YES

The foregoing Resolution wos thereupon declored duly odopted.

3. Consider o Resolution to Authorize the Executive Director to
determine SEQR, ond moke recommendotions to the Boord
thereof, regording Lourention Aerospoce's Applicotion.
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The following resolution wos offered by K. Murroy, seconded by D. Hoover,
to wit:

Resolution No. 04-l 4-02

RESOLUTION DIRECTING THE CHIEF EXECUTIVE OFFICER OF
CLINTON COUNTY CAPITAL RESOURCE CORPORATION TO TAKE

CERTAIN ACTIONS UNDER ARTICLE 8 OF THE ENVIRONMENTAL
CONSERVATION LAW IN CONNECTION WITH A PROPOSED
PROJECT TO BE UNDERTAKEN FOR THE BENEFIT OF LAURENTIAN
AEROSPACE CORPORATION.

WHEREAS, Clinton County Copitol Resource Corporotion (the "lssuer") wos
creoted pursuonf to Section l4ll of the Not-For-Profit Corporotion Low of
the Stote of New York, os omended (the "Enobling Act"). Pursuont to the
provisions of the Enobling Act ond Revenue Ruling 57-187 ond Privote
Letter Ruling 20093ó012, Ihe County Legisloture of Clinton County, New
York (the "County") odopted o resolution on November 10,2010 (the
"Sponsor Resolution") (A) outhorizíng the incorporotion of Clinton County
Copitol Resource Corporotion (the "lssuer") under the Enobling Act ond
(B) oppointing the initiol members of the boord of directors of the lssuer;
ond

WHEREAS, in December, 2010, o certificote of incorporotion wos fíled with
the New York Secretory of Stote's Office (the "Certificote of
lncorporotion") creoting the lssuer os o public instrumentolity of the
County; ond

WHEREAS, the lssuer is outhorized ond empowered by the provisions of the
Enobling Act to relieve ond reduce unemployment, promote ond provide
for odditíonol ond moximum employment, better ond mointoin job
opportunities, ond lessen the burdens of government ond oct in the
public interest, ond in corrying out the oforesoid purposes ond in
exercising the powers conferred in the Enobling Act, the Enobling Act
declores thot the lssuer will be performing essentiol governmentol
functions; ond

WHEREAS, fo occomplish its stoted purposes, the lssuer is outhorized ond
empowered under the Enobling Act to ocquire reol ond personol
property; to borrow money ond issue negotioble bonds, notes ond other
obligotions therefore; to leose, sell, mortgoge or otherwise dispose of or
encumber ony of its reol or personol property upon such terms os it moy
determine; ond otherwise to corry out its corporote purposes in the
territory in which the operotions of the lssuer ore principolly to be
conducted; ond
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WHEREAS, Lourention Aerospoce Corporotion, o New York business
corporot¡on (the "Compony") hos submitted on opplicotion (the
"Applicotion") to the lssuer, o copy of which Applicotion ¡s on file of the
offíce of the lssuer, which Applicotion requested thot the lssuer consider
undertoking o project (the "Project") for the benefit of the Compony, soid
Project consisting of the following: (A) the finoncing of o portion of the
costs of poyment, ín whole orin port, of the costs of ('l)the ocquisition of
on interest or interests (collectively, the "Honger Lond") in on up to
opproximotely ó8.1 ocre porcel of lond locoted south of Delowore Street
in the Town of Plottsburgh, Clinton County, New York, which Honger Lond
constitutes port of the Plottsburgh lnternotionol Airport (the "Airport"),
(2) the construction of on opproximotely 278,000 squore foot building ond
reloted improvements on the Honger Lond (collectively, the "Honger
Focility"), (3) the ocquisition of on opproximotely 7.5 ocre porcel of lond
locoted of 130 Arizono Avenue in the Town of Plottsburgh, Clinton County,
New York (the "Office Lond", ond collectively with the Honger Lond, the
"Lond"), together with the existing opproximotely 45,000 squore foot
building ond reloted improvements locoted thereon (the "Office Focility",
ond collectively with the Honger Focility, the "Focility") ond (a) lhe
ocquísition ond instollotion thereon ond therein of vorious mochinery ond
equipment (the "Equipment") (the Lond, the Focility ond the Equipment
hereinofter collectively referred to os the "Project Focílity"), oll of the
foregoing to constitute on oircroft mointenonce, repoir ond overhoul
focility to be owned by County of Clinton lndustriol Development Agency
(the "Agency") ond operoted by the Compony; (B) the finoncing of oll or
o portion of the costs of the foregoing by the issuonce of revenue bonds
of the lssuer in one or more issues or series in on oggregote principol
omount sufficient to poy the cost of undertoking the Project, together with
necessory incidentol costs in connection therewith, presently estimoted to
not exceed $200,000,000 ond in ony event not to exceed $220,000,000
(the "Obligotions"); (C) the poyment of o portion of the costs incidentol
to the issuonce of the Obligotions, including issuonce costs of the
Obligotions ond ony reserve funds os moy be necessory to secure the
Obligotions; ond (D) the moking of o loon (the "Loon") of the proceeds
of the Obligotions to the Compony or such other person os moy be
designoted by the Compony ond ogreed upon by the lssuer; ond

WHEREAS, pursuont to Arlicle B of the Environmentol Conservotion Low,
Chopter 43-B of the Consolidoted Lows of New York, os omended (the
"SEQR Act"), ond the regulotions odopted pursuont thereto by the
Deportment of Environmentol Conservotion of the Stote of New York,
being ó NYCRR Port ó17, os omended (the "Regulotions", ond collectively
with the SEQR Act, "SEQRA"),
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the lssuer must sotisfy the requirements conto¡ned in SEQRA prior to
mok¡ng o finol determinotion whether to undertoke the Project; ond

WHEREAS, Section 617.6(bl of the Regulotions provides thot (A) for oll
"Type I octions", o leod ogency must be estoblÍshed, ond (B) for ony
"unlisted oction" which involves more thon one "involved ogency", o
leod ogency must be estoblished if the lssuer determines thot there will be
o coordinoted review of such "unlisted oclÍon" (os such quoted terms ore
defined in the Regulotions);ond

WHEREAS, pursuont to the Regulotíons, the lssuer hos exomined the
Applicotion ond on environmentol ossessment form prepored by the
Compony with respect to the Project (the "EAF")
in order to moke on determinotion os to the potentiol environmentol
significonce of the Project ond the number of ogencies thot moy be
involved with respect to the Project; ond

WHEREAS, bosed upon o review of the Applicotion ond the EAF, the lssuer
wishes to explore the desirobility of following the coordinoted review
procedures outlined in the Regulotions with respect to the Project;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF
DIRECTORS OF CLINTON COUNTY CAPITAL RESOURCE CORPORATION, AS
FOLLOWS:

Section l. Bosed upon on exominotion of the EAF ond the Applicotion,
ond, bosed further upon the lssuer's knowledge of the oreo surrounding
the Project Focility ond such further investigotion of the Project ond its
environmentol effects os the lssuer hos deemed oppropriote, the lssuer
mokes the following findings with respect to the Project:

(A) The Project consists of the following: (A) the finoncing of o
portion of the costs of poyment, in whole or in port, of the
costs of (l) the ocquisition of on interest or interests
(collectively, the "Honger Lond") in on up to opproximotely
ó8.,l ocre porcel of lond locoted south of Delowore Street in
the Town of Plottsburgh, Clinton County, New York, which
Honger Lond constitutes port of the Plottsburgh lnternotionol
Airport (the "Airport"), (2) the constructÍon of on
opproximotely 278,000 squore foot building ond reloted
improvements on the Honger Lond (collectively, the "Honger
Focility"), (3) the ocquisition of on opproximotely 7.5 ocre
porcel of lond locoted of 130 Arizono Avenue in the Town of
Plottsburgh, Clinton County, New York (the "Office Lond",
ond collectively with the Honger Lond, the "Lond"),
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together with the existing opproximotely 45,000 squore foot building
ond reloted improvements locoted thereon (the "Office Focility",
ond collectively with the Honger Focility, the "Focility") ond (a) the
ocquisition ond instollotion thereon ond therein of vorious
mochinery ond equipment (the "Equipment") (the Lond, the Focility
ond the Equipment hereinofter collectively referred to os the
"Project Focility"), oll of the foregoing to constitute on oírcroft
mointenonce, repoir ond overhoul focility to be owned by County
of Clinton lndustriol Development Agency (the "Agency") ond
operoted by the Compony ; (B) the finoncing of oll or o portion of
the costs of the foregoing by the issuonce of revenue bonds of the
lssuer in one or more issues or series in on oggregote principol
omount sufficient to poy the cost of undertoking the Project,

together with necessory incidentol costs in connection therewith,
presently estimoted to not exceed $200,000,000 ond in ony event
not to exceed $220,000,000 (the "Obligotions"); (C) the poyment
of o portion of the costs incidentol to the issuonce of the
Obligotions, including issuonce costs of the Obligotions ond ony
reserve funds os moy be necessory to secure the Obligotions; ond
(D) the moking of o loon (the "Loon") of the proceeds of the
Obligotions to the Compony or such other person os moy be
designoted by the Compony ond ogreed upon by the lssuer; ond

(B) The Project involves more thon one "involved ogency" (os
such quoted term is defined in SEQRA); ond

(C) Although the Project moy constitute on "unlisted oction" (os

such quoted term is defined under SEQRA), ond coordinoted review
ond notificotion of other involved ogencies is strictly optionol with
respect to the Project, the lssuer wishes to investigote the
odvisobility of undertoking o coordinoted review with respect to the
Project.

Section 2. For purposes of explorÍng the desirobility of following the
coordinoted review procedures outlined in the Regulotions, the Executive
Director of the lssuer is hereby outhorized ond directed to toke the
following octíons:

(A) To contoct oll other "involved ogencies" with respect to the
Project for the purpose of oscertoining whether they ore interested
in undertoking o coordinoted review with respect to the Project (os

such quoted term is defined under SEQRA).



CCCRC Meeting
April 14,2014
Pogelìofì2

(B) ln the event thot (l)oll other "involved ogencies" indicote
thot they ore interested in undertoking o coordinoted review of the
Project, (2) one of the other "involved ogenc¡es" indicotes thot it
desires to be designoted os "leod ogency" with respect to the
Project ond (3) the other "involved ogencíes" ore omenoble to
designoting such involved ogency os "leod ogency", to toke oll
necessory steps to indicote the concurrence of the lssuer thot such
"involved ogency" be designoted os "leod ogency" (os such
quoted terms ore defined under SEQRA).

(C) ln the event thot oll other "involved ogencies" indicoted thot
they ore interested in undertoking o coordinoted review of the
Project ond none of the other "involved ogencies" indicotes thot it
desires to be designoted os the "leod ogency" with respect to the
Project, to toke oll necessory steps to orronge for the lssuer to be
designoted os "leod ogency" with respect to the Project (os such
quoted terms ore defined under SEQRA).

(D) ln the event thot one of the other "involved ogencies"
indicotes thot such other involved ogency (l)hos olreody been
designoted os "leod ogency" with respect to the Project, (2) hos
olreody undertoken on environmentol review of the Project ond
(3) hos olreody mode on environmentol determinotion with respect
to the Project pursuont to SEQRA, to obtoin copies of soid
environmentol determinotion for the lssuer (os such quoted terms
ore defined under SEQRA).

(E) Upon completion of the foregoing steps, to report to the
lssuer of its next meeting on the stotus of the environmentol review
proces,s with respect to the Project.

Section 3. This Resolution sholl toke effect immediotely.

The question of the odoption of the foregoing Resolution wos duly put to o
vote on roll coll, which resulted os follows:

Trent Trohon
Dovid Hoover
Michoel E. Zurlo
John VonNotten
Kim Murroy
Keith Defoyette
Mork Leto

VOTING
VOTING
VOTING
VOTING
VOTING
VOTING
VOTING

YES

YES

YES

EXCUSED
YES

EXCUSED
YES

The foregoing Resolution wos thereupon declored duly odopted.
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4. Consider o Resolution estoblishing ond formolizing Signotories of the
CRC Bonk Account of GFNB

E. Hynes stoted thot the CCCRC will need to estoblish o bonk occount.

G. Cregg commented thot the Agency should hove Counsel review the
forms prior to signing ond submitting them to the bonk ond the members
ogreed.

On o motion by M. Zurlo, ond seconded by D. Hoover it wos unonimously
ogreed to outhorize the Agency to estoblish o bonk occount of Glens
Folls Notionol Bonk for the CCCRC ond further outhorize thot the
Choirperson, Treosurer, ond the Executive Director by outhorized signers
on the occount.

There being no further motters for consíderotion the meeting wos
odjourned of l:l 1 p.m.

Trent Trohon, Choirperson


